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NOTICE OF 1°" ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF NAIKNAVARE PROFILE
CONSTRUCTIONS PRIVATE LIMITED

("NOTICE")

NOTICE IS HEREBY GIVEN THAT 1°7 Annual General Meeting of Naiknavare Profile Constructions Private
Limited will be held on Saturday, 29" December, 2018 at the registered office of the company at CTS
1204/4, F.P.No 568, Ghole Road, Pune MH 411004 IN at 01.00 p.m. to transact the following business:

Ordinary Business:

TO CONSIDER AND ADOPT THE AUDITED BALANCE SHEET:

To consider and adopt the audited Balance Sheet as on 31* March, 2018, and Profit and Loss account for
the financial year ended 31 March 2018, the report of board of directors and Auditors report thereon.

TO APPOINT STATUTORY AUDITOR OF THE COMPANY:

Appointment of M/S MSKA & Associates, Chartered Accountant, Pune as a Statutory Auditor of the
company within the limit specified in Section 139 of the Companies Act, 2013 who was appointed as a
statutory auditor of the company in an extra-ordinary general meeting held on 28" May, 2018 to hold
the office of Statutory auditor till the conclusion of 1% Annual Genera! Meeting of the Company:

“RESOLVED THAT under the provisions of Section 139(1) of the Companies Act, 2013 .and other
applicable provisions, if any of the Act and Rules made there under as amended from time to time, M/S
MSKA & Associates, Chartered Accountants, Pune with Firm Registration No. 105047W who were
appointed by the Shareholders in their Extra-ordinary General Meeting held on 28" May, 2018 to hold
the office till the conclusion of 1°" Annual General Meeting of the Company to be held for financial year
ending 2017-18; be and are hereby appointed as Statutory auditors of company to hold office for four
years from the conclusion of this Annual General meeting till the conclusion of Annual General meeting
to be held for the financial year ending 2021-22 on remuneration plus out of pocket expenses and other
expenses as may be mutually agreed by and between the Board of Directors and the Auditor.

RESOLVED FURTHER THAT to give effect to above resolution, the Board of Directors of the Company be
and is hereby authorized for and on behalf of the Company to take all necessary steps and to do all such
acts, deeds, matters and things which may deem necessary in this behalf.”
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Special Business:

REGULARIZATION OF MS. DIPALI MODI {DIN: 08145892) AS AN INDEPENDENT WOMEN DIRECTOR:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an
Crdinary Resolution:

"RESOLVED THAT pursuant to provisions of section 149, 152 and all other applicable provisions of the
companies act, 2013 read with the Companies {(Appointment and Qualification of Directors) Rules, 2014
including any statutory modifications or reenactment thereof for the time being in force, Ms. Dipali
Modi who was appointed as an additional director (women independent) pursuant to the provisions of
section 161 of companies act, 2013 in fulfillment of the conditions pursuant to issue of debentures by
‘Naiknavare Profile Constructions Private Limited’ to ‘ASK Real Estate Special Situations Fund-I’, be and is
hereby appointed as an Independent & Women Director of the company to hold office for the period of
5 (five) years effective from the date of appointment by the Board, i.e. from August 30, 2018 to August
29, 2023.

“RESOLVED FURTHER THAT Mr. Anand Hemant Naiknavare and/or Mr. Rajesh Madanmohan Chodhary,
Director of the company be and is hereby authorized to do all the acts, deeds and things which are
necessary for the aforesaid appointment and to send the necessary intimation in prescribed from to
Registrar of Companies.

REGULARIZATION OF MR. ANAND HEMANT NAIKNAVARE (DIN: 07948372) AS AN EXECUTIVE
DIRECTOR:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to provisions of section 149, 152 and all other applicable provisions of the
companies act, 2013 read with the Companies {Appointment and Qualification of Directors) Rules, 2014
including any statutory modifications or reenactment thereof for the time being in force, Mr. Anand
Hemant Naiknavare who was appointed as an additional director pursuant to the provisions of section
161 of companies act, 2013 in the company, be and is hereby appointed as an Executive Director of the
company to hold office of the Director in the Company



NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED

Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN

CIN: U45309PN2017PTC173686  Website: avon-vista.naiknavare.com
Contact No: 91-8669977834 Email id: shraddha.lukkad@® naiknavare.in

“RESOLVED FURTHER THAT Mr. Anand Hemant Naiknavare and/or Mr. Rajesh Madanmohan
Choudhary, Directors of the company be and are hereby authorized to do all the acts, deeds and things
which are necessary for the aforesaid appointment and to send the necessary intimation in prescribed
from to Registrar of Companies.

DATE: 01/12/2018
PLACE: PUNE

ANAND HEMANT NAIXNAVARE H MADANMOHAN CHOUDHARY

DIRECTOR DIRECTOR
DIN: 07948372 DIN: 00313080
NOTES:

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member. Proxies in order to be effective must be received by the
company not later than forty eight (48) hours before the meeting. Proxies submitted on behalf of
limited companies, societies, etc., must be supported by appropriate resolutions/authority, as
applicable.

Corporate Members intending to send their authorized representatives to attend the meeting are
requested to send to the company a certified true copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the meeting.

The notice of AGM along with Annual Report s being sent by electronic mode to those members whose
e-mai! addresses are reglstered with the company, unless any member has requested physical copy of
the same. To support Green Initiative, the members who have not registered their e-mail addresses are
requested to register the same with company. The members of company are also requested to confirm
the receipt of notice.

Members are requested to:

Notify immediately any change in their address to the Company.

Quote their folio number in all correspondence with the Company.
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ANNEXURE TO THE NOTICE
(EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013)

Item no: 3: Regularization of Ms. Dipali Modi as an Independent Women Director:

Ms. Dipali Modi.was appointed as an Additional Director (Independent Women Director) on the board of
the company with effect from 30" August, 2018 to hold office for the period of 5 years with subject to
the regularization of her appointment in the Annual General Meeting.

Ms Dipali Modi is a Member of Institute of Chartered Accountants of India (ICAl}). Ms. Dipali Modi is
working in the research field and has sufficient experience in the field of research. Ms. Dipali Modi
is holding a position of director in only one company other than our company details of which is
given in below table.The appointment of Ms. Dipali Modi was made in fulfiliment of the conditions
pursuant to issue of debentures by ‘Naiknavare Profile Constructions Private Limited’ to ‘ASK Real Estate
Special Situations Fund-‘t'.

Interest in other Entity:

Sr. CIN Name of Company Designation | Date of

No Appointment

1. U45100PN1991PTC064416 | Kumar Agro Products Private | Director 28/09/2018
Limited

Appointment of Ms. Dipali Modi needs to be regularizing at the Annual General Meeting by passing an
Ordinary Resolution. Ms Dipali Modi will hold the office as an Independent Women Director of the
Company.

No one of the directors of the company can be considered as interested in the resolution except Ms.
Dipali Modi.

Item no: 4: Regularization of Mr. Anand Hemant Naiknavre:

Mr. Anand Naiknavare was appointed as an Additional Director on the board of the company with effect
from 07" December, 2017 to hold office of the company subject to the regularization of his
appointment in the Annual General Meeting.

Mr. Anand Naiknavare is an Architect. Mr. Anand Naiknavare is not holding position of director or
designated partner in any other Company or LLP respectively.

Appointment of Mr. Anand Naiknavare needs to be regularizing at the Annual General Meeting by
passing an Ordinary Resolution. Mr. Anand Naiknavare will hold the office as an Executive Director of
the Company.
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No one of the directors of the company can be considered as interested in the resolution except Mr.

Anand Naiknavare.

DATE: 01/12/2018
PLACE: PUNE

FOR NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
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INTIMATION REQUIRED TO BE FURNISHED AS PER REGULATION 36 OF THE LISTING REGULATION, 2015

As required under the Listing Regulation, 2015, the particulars of directors who are proposed to be
appointed /reappointed are given pelow:

Name of Director Ms Dipali Modi
Date of Birth 08/11/1981
DIN

08145892

Mr. Anand Naiknavare
16/08/1991
07948372

" Date of Appointment | 30.08.2018 07.12.2018

" Qualification Chartered Accountant Architect |
grief Profile Ms. Dipali Madi is an Indian National, | Mr. Anand Naiknavare is an Indian

\ born in 1981, Ms Dipali Modi is 3 National born in 1981, He isa

Architect.

Mr. Anand Naiknavare is working
with the Naiknavare Group since he
completed his Graduation.

Mr. Anand Anand Naiknavare is not
holding a position of director or
designated partner in any other

| Company or LLP respectively.

Member of Institute of Chartered
Accountants of india (1cad).

Ms. Dipali Modi is working in the
research field and has sufficient
experience in the field of research. Ms.
Dipali Modi is holding position of
director other Company details of
which is given below.

Directorship in other | Kumar Agro Products Private Limited Nil
companies {CIN: U45100PN1991PT(2064416}
Shareholding Nil Nil
Membership in other | Nil Nil
committees

DATE: 01/12/2018
PLACE: PUNE

FOR NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE u

ANAND HEMANT NAIKNAVARE  RAJESH ADANMOHAN CHOUDHARY
DIRECTOR DIRECTOR
DIN: 07948372 DIN: 00313080
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Attendance slip

Annual General Meeting: Saturday, 29"December, 2018 at 01.00 p.m.

Full name of the member attending:

Registered folio no.:

Number of shares held:

Name of proxy:

{To be filled in, if the Proxy attends instead of the member)

! certify that 1 am a member/ proxy for the member of the Company.

I hereby record my presence at the Annual General Meeting of the Company held at the Registered
Office of the company at CTS 1204/4, F.P.No 568, Ghole Road, Pune MH 411004 IN on 29" December,
2018 at 01.00 p.m.

Signature of the member/proxy

Note: Please fill-up this attendance slip and hand it over at the entrance of the meeting Venue.
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Form No. MGT-11
Proxy Form

[Pursuant to section 105(6} of the Companies Act, 2013 and rule 19(3})
Of the Companies (Management and Administration) Rules, 2014}

CIN: U45309PN2017PTC173686

Name of the company: NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
Registered office: TS 1204/4, F.P.No 568, Ghole Road, Pune MH 411004 IN

Name of the member {s):
Registered address:
E-mail Id:

Folio No:

I/We, being the member (s} of ............. shares of the above named company, hereby appoint

NEME: i creceerenens
Address:

E-mail Id:
Signature: ................, or failing him

Narme: .......ccccevvvvinenee
Address: ...l

E-mail Id: .,
Signature: ................,, of failing him

Name: ..o
Address: ...veen...
E-mail Id: ..o,

Signature: ..o,

As my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the Annual General
meeting of the company, to be held at the registered office at CTS 1204/4, F.P.No 568, Ghole Road,
Pune MH 411004 IN on 29" December, 2018 at 01.00 p.m. and at any adjournment thereof in respect of
such reso]utionsf as are indicated below:
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Resolutio-n No Particulars Vote
For Against
1. To receive, consider and adopt the Financial

Statements for the Financial Year ended on 31"
March 2018 together with the Director's Report
and the Auditor’s Report thereon.

2. To appoint M/S MSKA & Associates as a statutory
auditors of the company for the period of 3
years.

3. To regularize the appointment of Ms. Dipali Modi

4. To regularize the appointment of Mr. Anand
Naiknavare

Signed this day of December, 2018.
Affix
Revenue

Signature of shareholder Stamp

Signature of Proxy holder(s)

Note: .
This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.
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ROUTE MAP

Prominent Land mark: Opposite Federal Bank, Ghole road.
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DIRECTOR'’S REPORT

To

The Members of

Naiknavare Profile Constructions Private Limited

CTS No: 1204/4, F.P No: 568,Ghole Road, Pune - 411004

The Directors have pleasure in presenting this report to you along with Audited Balance Sheet and Profit
and Loss for the year ended on 31" March 2018 and the Auditor’s Report thereon as reguired by the
Section 134 of the Companies Act, 2013 and in accordance with Rule 8 of Companies {Accounts) Rules
2014

The Company was converted from LLP to company on 04.12.2017. The first financial year of company
ended on 31.3.2018.

The Company’s Financial Results for F.Y 2017-18 along with the values for financial year 2016-17 {when

it was LLP) are as follows:

Gross income 23,300,000 20,500,000

Total Expenditure 115,800,000 123,300,000
Profit Before Tax and Extraordinary ltem {92,500,000) (102,800,000)
Current/Deferred Tax - -

Net loss/gain on FVTOCI of investments {3,300,000) {800,000)
Net Profit After Tax (95,800,000) (102,000,000)

Balance of Profit/loss brought forward - -

Balance available for appropriation - -

Proposed Dividend on Equity Shares - -

Tax on proposed Dividend - -
Transfer to General Reserve -

Surplus/defitt carried 1o Balance Shes B0 000 |

The company’s directors are looking forward for grabbing the good opportunities in near future for
increasing the business of the Company. The Directors have an optimistic vision for the year ahead and
seek to achieve the targeted growth in the near future. Boards of Directors are confident that in coming
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years, the business of the company will flourish and the turnover and profitability of the company will

improve in near future. The company is also planning to adopt various strategies and plans which would
be beneficial and in the best interest of the company in near future.

The company is engaged in the business of Construction of Multi Dwelling residential Building and all
activities relating to construction business. The Company is going concern and all documents and the
accounts are made on going concern basis.

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

No material changes and commitments affecting the financial position of the Company occurred till the
end of the financial year to which these financial statements relate on the date of this report. There

were no instances during the year attracting the provisions of Rule 8 (5) {vii) of the companies
{accounts) Rules, 2014.

The company has issued the Non-convertible Listed Debentures.
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During the financial Year 2017-18, there is no change in the share capital structure of the Company.
Though there were transfer of shares between the members; details of which has heen given in the
extract of annual return.

The company has no subsidiary any joint Venture. The Company has an Associate Company-Synergy
Development Corporation Private Limited details of which has been given in the attached Annexure-
AQC-1.

Pursuant to the provisions of section 134(3)(a) of the companies act, 2013, Extract of Annual Return as
required under section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies {Management
and Administration) Rules, 2014, in Form MGT-9 is annexed herewith for your kind perusal and
information. It is also available on the website of the company.

Web link: http://avon-vista.naiknavare.com/

During the Financial Year 2017-18, the Company held 9 (Nine) meetings of the Board of Directors as per
Section 173 of Companies Act, 2013 which is summarized below. The provisions of Companies Act, 2013
were adhered to while considering the time gap between two meetings.

Sr No. Date of Meeting . | Strength of Board. No. of Directors Present . . |
1 06/12/2017 3 3
2 07/12/2017 3 3
3 13/12/2017 2 2
4 16/12/2017 2 2
5 20/12/2017 2 pA
6 21/12/2017 4 4
7 30/12/2017 4 4
8 01/03/2018 4 4
S 15/03/2018 4 4
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Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms

that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b} The directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial year and of the profit and loss of the company for
that period;

(¢} The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

{e} Internal financial controls have been laid down to be followed by the Company and that such internal
financial controls are adequate and were operating effectively;

{f) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

The Company has duly complied with the requirement of minimum number of directors throughout the
financial year under reporting. The board of directors of company is duly constituted throughout the
year and Board comprises of the following signatories as directors of the company as on 31* March,
2018:

Sr. Name Of The Director Din Designation Date of Appointment
No

1 Anand Hemant Naiknavare 07948372 | Director and CFQO 07/12/2017

2 Rajesh Madanmohan Choudhary 00313080 | Director and CEO 04/12/2017

3 Rajiv Shyamial Khiani 07056552 | Nominee Director | 21/12/2017

4 Bhavinkumar Nagraj Jain 07379308 | Nominee Director | 21/12/2017

Changes in the Directorship of the Company:

* Appointment of Mr. Anand Hemant Naiknavare as an additional director of the company on
07/12/2017. '
¢ Appointment of Mr. Rajiv Shyamlal Khiani as a Nominee director of the company on 21/12/2017.
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s Appointment of Mr. Bhavinkumar Nagraj Jain as a Nominee director of the company on 21/12/2017.
» Resignation of Mr. Hemant Dattaji Naiknavare and Mr. Ranjit Dattaji Naiknavare from the post of
Directorship on 07/12/2017.

Regularization of Additional Director:

* Regularization of Mr. Anand Naiknavare who was appointed as an additional director of thecompany
on 07/12/2017.

e Regularization of Ms. Dipali Modi who was appointed as an additional director (Independent women)
of thecompany on 30/08/2018.

NDEPENDENT DIRECTORS: '

Pursuant to the provisions of sub-section {7} of Section 149 of the Companies Act, 2013, the company
has not appointed the Independent director for Financial Year 2017-18 as the first financial year was
only of 4 months. The company has appointed Ms. DipaliModi as an additional director {Independent
Women) on its Board Meeting held on 30™ August, 2018 subject to regularization of her appointment in
the Annual General Meeting by the members of the company. the Company has received individual
declarations from the independent Directors confirming that she fulfill the criteria of independence as
specified in Section 149{6} of the Companies Act, 2013 at the time of her appointment.

16.  CONSTITUTION OF NOMINATION

The regulation was applicable to the company at the time of Incorporation, but within six months of
incorporation, the company came under the Exemption granted under the notification dated 07.05.2018
under companies act, 2013. So being a Private Listed Company there is no requirement to constitute of
nomination & remuneration committee.

17. - REMUNERATION RATIO OF THED

The Company has not paid any remuneration to any Director or KMP for the Financial Year 2017-18.

18. - AUDITORS AND REPORT THERE(

1. STATUTORY AUDITOR:

In accordance with the provisions of section 139 of the Companies Act, 2013 and the rules made there
under M/s. MSKA& Associates Chartered Accountants (Firm Registration Number. 105047W), were
appointed as the statutory auditors of the Company in the Extra Ordinary General Meeting held on
28™May, 2018 to hold the office of statutory auditor tili the conclusion of 1" Annual General Meeting.

It is proposed to appoint M/S MSKA & Associates in ensuing Annual General Meeting for the period of 3
years in the ensuing Annual General Meeting.
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Further the Auditors’ Report for the financial year ended, 31st March, 2018 is annexed herewith for your
kind perusat and information.

Il. COST AUDITOR:
The company is not required to appoint a cost auditor as per the provisions of section 148 of companies
act, 2013.

lll. SECRETARIAL AUDITOR:

In accordance with the provisions of section 204 of the Companies Act, 2013 and the rules made there
under M/s. S. R. Siddheshwar& Co, Company Secretaries Pune, were appointed as the Seretarial
auditors of the Company in the Board Meeting held on 15""March, 2018 to hold the office of Secretarial
Auditar of the Company.

The report in respect of theSecretarial Audit carried out by M/s. S. R. Siddheshwar& Co, Company
Secretaries in Form MR-3 for theFY2017-18 forms part to this report.

ND ADVERSE REMARK GF

a. Auditors Report:

The Statutory Auditors’ Report does contain the following qualification:

1. Construction materials and consumable purchased for construction are treated as
consumed and included in construction work in progress whereas as per IND AS 11
Construction contracts — the company is required to indentify and ascertain the value of
unutilized inventory of materials and consumables as at march 31, 2018 and disclose it
separately.

Reply by Board of Directors:

The ERP System of the Company was under process of updating; the system was not taking
the values separately. That was the reason Construction materials and consumable
purchased for construction were treated as consumed and included in construction work in
progress.



NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN

CiN: U45309PN2017PTC173686
Contact No: 91-8669977834

Woebsite: avon-vista.naiknavare.com
Email id: shraddha.lukkad@naiknavare.in

b. Secretarial Auditors Report:

The Secretarial Auditors’ Report does contain the following qualification:

vvvvvvvvvvv

L i thinany

as required under Section 177 of the

Companies Act, 2013.

The Company was Incorporated as a
Company on 04/12/2017 and it Listed on Bombay
Stock Exchange on 15/01/2018. The company was
unable to find the suitable person to be appointed
as an Independent Director of the Company and The
independent Director appointed in the company on
30.08,2018.

I~

J Company has not filed form MGT-14 as
required under Rule 8 of the Companies
{Meetings of Board and its powers) Rules, 2014,
for appointment of Secretarial Auditor within
prescribed time.

Due to some unavoidable reasons company was
unable to file the e-form MGT-14 within time.

The e-form MGT-14 for appointment of Secretarial
Auditor was filed on 10.04.2018

3| Company has not appointed Company
secretary as required under Section 203 of the
Companies Act, 2013.

As the Company was unable to find a suitable
person to be appointed as a Company Secretary;
Company did not appointed the Company Secretary
till the end of Financial Year 2017-18.

The Company Secretary has been appointed by the
Company on 30.08.2018

4, As per Debenture Trust Deed, Company was
required to constitute Nomination and
Remuneration Cammittee, but company fails to
constitute the said committee.

The Company was Incorporated as a Private
Company on 04/12/2017 and it Listed on Bombay
Stock Exchange on 15/01/2018. The company was
unable to find the suitable person to be appointed
as an Independent Director of the Company and The
independent Director appointed in the company on
30.08.2018.

5| As per clause 6 {Conditions Subsequent) of
Debenture Trust Deed, Company was require to
hold Extra-Ordinary General Meeting at a
shorter notice to appeint nominee directors
not liable to retire by rotation on the board and
to approve amendment in Articles of
Association.

The Nominee Directors were appointed in the
company by vide resclution passed in the Board
Meeting dated 21.12.2018.

6] As per clause 6.6 (Conditions Subseguent)
Debenture Trust Deed, Company failed to
create charge (Application for registration of
creation for debentures) Form CHG-$ within 7

Date of Registration of charge is 20.03.2018. Reason
for filing of this form beyond 30 days is
unintentional and company will avoid such situation
in future. Total delay for filing this e-form is 50 days.
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days.

7] As per clause 6.6 of Debenture Trust Deed,
Company failed to pledge its entire share
capital and voting rights and 54.17% of the
share capital and voting rights of Synergy
Development Corporation Private Limited

The Company failed to do so before 31.03.2018 and
the delay was due to some unavoidable reasons.

But now the company has pledged its entire share
capital and voting rights and 54.17% of the share
capital and voting rights of Synergy Development
Corporation Private Limited on 22.11.2018

8, As per Debenture Trust Deed, Joint
Development Agreement (JDA) has not been
amended within 2 months,

The Point regarding the amendment of Joint
Development agreement was pending to be
discussed with the Investors due to which the
process of Amending the JDA was on hold.

SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

skl

A FAE

L

1 As pe
Obligation and Disclosure Requirement) 2015,
Company is not maintaining functional website
containing information as prescribed in
Regulation-62

Regulation 62 of LODR (Listing of

The Company was not able to maintain the
functional website before 31.03.2018 and it was
inadvertent. Now the Company is maintaining the
website which contains all the requisite data.
Website:

2 i As per regulation 54 of LODR (Listing of
Obligation and Disclosure Reguirement) 2015,
Company fails {o disclose quarterly, half-yearly,
year-to-date and annual financial statements,
as applicable, the extent and nature of security
created and maintained with respect to its
secured listed non-convertible debt securities.

Due to some unavoidable reason the company was
unable to disclose to the stock exchange regarding
the extent and nature of security created and
maintained with respect to its secured listed non-
convertible debt securities and company will avoid
such situation in future.

3 | As per regulation 57 of LODR (Listing of
Obligation and Disclosure Requirement) 2015,
Company does not provide an undertaking to
the stock exchange(s) on annual basis stating
that all documents and intimations required to
be submitted to Debenture Trustees in terms of
Trust Deed and Securities and Exchange Board
of India (Issue and listing of Debt Securities)
Regutations, 2008 have been complied with,

Due to some unavoidable reason the company was
unable to provide an undertaking to the stock
exchange(s) on annual basis stating that all
documents and intimations required to be
submitted to Debenture Trustees in terms of Trust
Deed and Securities and Exchange Board of India
(Issue and Listing of Debt Securities}) Regulations,
2008 have been complied with and company will
avoid such situation in future,

Management has put in place effective Internal Control Systems to provide reasonable assurance for:

» Safeguarding of Assets and their usage.
» Maintenance of Proper Accounting Records and
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* Adequacy and Reliability of the information used for carrying on Business Operations.
The company has proper and adequate system for internal control commensurate with its size and

nature of the business. Management of the company has very cordial relations with their personnel and
outsiders in respect of business of the company. Internal control system is reviewed by the management
at reasonable intervals to ensure the efficient working of the control system,

There are no employees falling within the purview of Section 134 of the Companies Act, 2013 read with
Rule 5(2) of the Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014
hence no Particulars were provided.

NTEES ANDINVESTMENTS:

22,

There were no loans or investments made by the Company under Section 186 of the Companies Act,
2013 during the year under review.

23.

Ali related party transactions that were entered into during the financial year were on an arm’s length
basis and were in the ordinary course of business. There are no materially significant related party
transactions made by the Company with Promoters, Directors, Key Managerial Personnel or other
designated persons which may have a potential conflict with the interest of the Company at large and
Approval of the Board of Directors & shareholders was obtained wherever required.

FOREIGN EXCHANGE 0UTG0:

S

ECHNOLOGY ABSORPTION AND F

S AR

24,

Dbt b

A. Conservation of energy:

The steps taken or impact on | The Company is in Process to prepare & adopt the policy
conservation of energy for conservation of energy,

The steps taken by the company for | The Company is in Process to prepare & adopt the policy
utilizing alternate sources of energy for utilizing alternate sources of energy.

The capital investment on energy | The Company is in Process to prepare & adopt the policy
conservation equipments for conservation of energy. Hence the investment till the
date not made.,
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B. Technology absorption:

The efforts made towards technology | Considering the current business activities of the
absorption Company, there is no scope for technology
absorption. The Company will prepare & adopt
the policy for technology absorption, if required.

The benefits derived like product improvement,
cost reduction, product development or import | NIL
substitution etc.

In case of imported technology (imported | Not Applicable
during the last three years reckoned from the
beginning of the financial year}---

The details of technology imported Not applicable
Year of Import Not applicable
- whether the technology been fully absorbed Not applicable

i not fully absorbed, areas where has not | Not applicable
taken place, reasons thereof.

The expenditure incurred on Research and | Not applicable
Development

C. Foreign Exchange Earnings And Qutgo:;

There were no foreign exchange earnings and outgo during the year under review.

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal. However Board of Directors of the Company has identified the
areas of the risk for the company and is considering the formation Risk Management policy.

26. nﬁ?ﬂsﬁg%\g s

The company has not accepted any deposits during the year under review as per the circular issued by
the MCA dated 31st March 2015.

The Company has not bought back any of its securities during the year under review,
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A, The Company has not issued any shares with differential voting rights.

B. The Company has not issued any sweat equity shares.

C. The Company has not exercised any Employee Stock Option Scheme in the refevant financial
year.

D. Company has not provided any money to its employees for purchase of its own shares

) .““ SET——— T ; o ; Ciac ;g:,y g
28.. ORDEROFCOURTL |1

&

During the year no orders have been passed by the regulators or courts or Tribunals impacting the going
concern status and company’s operation in future against the Company.

29.  CORPORATE!

On the evaluation of company’s financial results for the financial year under scrutiny, it can be
concluded that provisions of Section 135(1 to 5) are not applicable to the Company.

The Company has not developed and implemented any Corporate Social Responsibility initiatives at
present, However, the Board of Directors understands its social responsibilities and proposes to
voluntarily spend on CSR activities in near future,

The Board has formulated a Performance EvaluationFramework, under which the Board has identified
criteria upon which every Director, everyCommittee and the Board as a whole shall be evaluated. During
the year under review the evaluationof every Director, every Committee and the Board had been carried
out.The Board appreciates very much the cooperation received by company from all authorities,
employees, and bankers during the financial year.

The Company as required under the provisions of Section 22 and 28 of The Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has in place an Anti-Sexual
Harassment Policy in line with the requirements of the Act. Internal Complaints Committee {ICC} has
been set up to redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off during the year
2017-18.

No of complaints received: NiL

No of complaints disposed off: NOT APPLICABLE
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The details of debenture trustee for the non-convertible debentures issued by the Company and listed
on the debt segment of BSE Limited are as under:

Name: Vistra ITCL {India) Limited

Address: IL & FS Financial Centre, Plot No €22 G Block Bandra Kurla Complex Bandra East Mumbai MH
400051 IN

Phone no: 91+ 9619105439

Directors take this opportunity to express their sincere appreciation for the services rendered by the
Company’s Bankers, Consultants and Advisors, Material Suppliers, Customers and Shareholders for their
continued support and guidance. The Directors wish to place on record their appreciation for the
dedicated efforts put in by the Employees of the Company at all levels.

Date: 01.12.2018
Place: Pune

FOR & ON BEHALF OF
NAIKNAVARE PROFILE CONSTRUCTIONS, PRIVATE LIMITED

ANAND HEMANT NAIKNAVARE  RAJESH MADANMOHAN CHOUDHARY
DIRECTQR DIRECTOR
DIN: 07948372 DIN: 00313080
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FORM AOC1
STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENTS OF SUBSIDIARIES/
ASSOCAITE COMPANIES AND JOINT VENTURES
(Pursuant to first proviso to sub-section (3) of section 129 read with rule5 of Companies (Accounts)
Rules, 2014-A0C 1)
Part “A": Subsidiaries-NiL

"""" Name | Exc | Shar | Reser | Total | Total | Invest | Turn | Profit | Provisio | Profit Fropose | % of
of ha |e ves & | Asset | Liabilit | ments | over | befor | nfortax | after | d Share
Subsid | ng | Capit | Surplu | s ies e Tax tax Dividen | holdin
iary e al s d g

Rat
e
Notes:

1. Names of subsidiaries which are yet to commence operations: NA
2. Names of subsidiaries which have been liquidated or sold during the year: NA

Part “B": Associates and Joint-Ventures-
Staterment pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies

andJointVentures
Name of Associates and Joint Ventures Name 1
1. Latest Audited Balance sheet date 03.09.2018

2. shares of Associate/laint-Mentures held by the company on the year end -

No. 10,000

Amount of Investment in Associates/Jeirt-Ventures 97,380,000

Extend of holding 25%

3. Description of how there is significant influence Company is holding more

than 20% of the share
capital/voting power of
the Associate Company.,

4.Reason why the Associate/leint-Menture is not consolidated Not Applicable
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5. Net worth attributable to shareholding as per latest audited | 37,222,053
balance sheet

6. Profit/Loss for the year -

i. Considered in consolidation -

ii. Not considered in Consolidation -

NOTES:
1. Names of associates or joint ventures which are yet to commence operations: Nil
2. Names of associates or joint ventures which have been liquidated or sold during the year: Nil

Date: 01.12.2018
Place: Pune

FOR & ON BEHALF OF
NAIKNAVARE PROFILE CONSTRUCTICN IVATE LIMITED ffii?j\”\z:‘c T.'?}}}y

ANAND HEMANT NAIKNAVARE  RAJESH MADANMOHAN CHOUDHARY "%\~

S
She AR
DIRECTOR " DIRECTOR B>

DiN: 07948372 DIN: 00313080
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FORM AOC 2

(Pursuant to clause {h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

Name of | Nature of | Duration | Salient Justification  for | Date  of | Amount Date on
Related Party | Contract/ of Terms of | entering in to such | Approval | paid as | which
Arrangements/ | contract | Contract | contracts/arrange | by Board | advances Special
Transactions including | ments/ Jfany resolution
value, if | transactions was
any passed
2, Details of material contracts or arrangement or transactions at arm’s length basis: NIL
Name of | Nature of | Nature of | Duration  of | Salient Terms | Date of | Amount paid
Related Party Relationship Contract/ contract of Contract | Approval by | as advances
Arrangements including Board Jfany
/ Transactions | value, if any
Nil NiL NIL NIL NiL NiL NIL

Date: 01.12.2018
Place: Pune

FOR & ON BEHALF OF

NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LI

ANAND HEMANT NAIKNAVARE RAJ MADANMOHAN CHOUDHARY
DIRECTOR

DIRECTOR

DIN: 07948372

DIN: 00313080
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Form No. MG

T-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2018
{Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)} of the

Companies {(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS

contact details

SR.NO | PARTICULAR DETAILS OF THE COMPANY
1. CIN of the Company U45309PN2017PTC173686
2. Registration Date 04/12/2017
3. Name of the Company Naiknavare Profile Constructions Private
Limited
4, Category / Sub-Category of the Company limited by shares/Indian Non-
Company Government Company
5. | Address of the Registered office and 1204/4 Ghole Road Shivajinagar Pune MH

411004

Whether listed company

Yes, Debt Listed Company

Name, Address and Contact details of
Registrar and Transfer Agent, if any

Alka V Shukla: Karvy Computershare Pvt.
Ltd.

7th floor| 701} Hallmark Business
PlazaSantDnyaneshwarMarg, Off
BandraKurla Complex, Bandra East |
Mumbai - 400 051 India

P:(022) 6149 1626
alka.shukla/@karvy.com

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activitie

s contributing 10 % or more of the total turnover of the company :

Sr.No

cript

C Code

Construction  of  Multi Dwelling

residential Building

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
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Company does not have any Holding or Subsidiary Company. Company has one Associate Company
‘Synergy Development Corporations Private Limited’ details of which are given below.

Name and Address of the Company CiN/GLN Holding/ % of Applicable
subsidiary/ | shares | section
Associate held
Synergy Development Corporation U45201PN2004PTCO19443 | Associate 25% 2{6}
E Private Limited Company

IV.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i. Category-wise Share Holding
Category of No. of Shares held at the beginning of No. of Shares held at the end of the - | %
Shareholders : the year’ , year o1 Change”
(Company Incorporated on | during
C 7 04.12:2017) | the
' - , | year
Demat | Physical Total % of Demat | Physical Total % of
Total Total
Shares Shares
A.PROMOTERS
1. Indian
a, Individual/ HUF Nil 10,000 10,000 100 10,000 Nil 10,000 100 Nil
b. Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil
¢. State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil
d. Bodies Corp Nil Nil Nil Nil Nil Nil Nil Nit Nil
e. Banks/Fi Nil Nil Nil Nil Nil Nil Nil Nil Nil
f. Any Other.... Nil Nil Nil Nil Nil Nil Nil Nil Nil
Sub Total A (1) :- Nil 10,000 10,000 100 10,000 Nil 10,000 100 Nil
2. Foreign
a. NRIs ~-Individuals Nil Nil Nil Nil Nil Nil Nil Nil Nil
'b. Other - individuals Nil Nil Nil Nil Nil il Nil Nil il
c. Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil
d. Banks/Fl il Nil Nil Nil Nil Nil Nil Nil Nil
e. Any Other... Nil Nil Nil Nil Nil Nil Nil Nil Nil
Sub Total A(2) :- Nil Nil Nil Nil Nil Nil Nil Nil Nil
Total Shareholding of Nil 10,000 10,000 100 10,000 Nil 10,000 100 Nil
Promoter (A)=
A{1)+A (2)




NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN
CIN: U45309PN2017PTC173686
Contact No: 91-8669977834

Website: avon-vista.naiknavare.com

Email id: shraddha.lukkad@naiknavare.in

B. PUBLIC SHARE
HOLDING

1.Institutions

a. Mutuzl Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil
b.Banks / Fi Nil Nil Nil Nil Nil Nil Nil Nil Nil
c. Central Govt Nil Nil Nil Nil Ni Nil Nil Nil Nil
d.State Govi(s) Nil Nil Nil Nil Nil Nil Nil Nit Ni
a.Venture Capital Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil
f. Insurance Companies Nil Nil Nil Nil Nil Nil Nil Nil Nil
g. Flls Nii Nil Nil Nil Nil Nil Nil Nil Nil
h. Foreign Venture Nil Nil Nil Nil Nil Nil Nil Nil Nil

Capital

i. Cthers {specify Nil Nil Nil Nil Nil Nil Nil Nil Nil
Sub-totat (B}{1):- Nil Nil Nil Nil Nil Nil Nil Nil Nil
2. NON- INSTITUTIONS
a. Bodies Corp.

i, Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil

lI. Gverseas Nil Nil Nil Nil Nil Nil Nil Nil Nil
b. Individuals
|.Individual shareholders Nil Nil Nil Nil Nil Nil Nil Nil NH

holding nominal share

capital uptoRs. 1 lakh

individual shareholders Nil Nil Nil NH Nil Nil Nil Nil Nil

holding nominal share

capital in excess of Rs 1

takh

¢ Others{specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil
Sub-total (B)(2) : Nil Nil Nil Nil Nil Nil Nil Nil Nil
Total Public Nil Nil Nil Nil Nil Nil Nil Nil Nil
Shareholding

(B)=(B){1)+ (B)(2)

C. Shares held by Nil Nil Nil Nil Nil Nil Nil Nil Nil
Custodian for GDRs &

ADRs

GrandTotal Nil 10,000 | 10,000 100 10,000 Nil 10,000 100 Nil

{A+B+C)
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ii. Shareholding of Promoters

Website: avon-vista.naiknavare.com
Email id: shraddha.lukkad@naiknavare.in

Sr. Shareholder's Name Shareholding at the beginning of | Shareholding at the end of the
No. : - the year year - -
No. of % of % of No. of % of %of %
Shares total Shares Shares | total Shares change
Shares Pledged / Shares | Pledged/ | inshare
of the encumbe of the encumber | holding
company | red to compan | ed to during
total y total the year
shares shares
1 Ranjit Dattaji Naiknavare 2300 23.00 il 2500 25.00 Nil 2%
2 Hemant Dattaji Naiknavare 2300 23.00 Nil 2500 25.00 Nil 2%
3 Rajesh Madanmohan 2300 23.00 il 2500 25.00 Nii 2%
Choudhary
4 Gauri Hemant Naiknavare 2500 25.00 Nil 2500 25.00 Nil Nil
iti. Change in Promoters’ Shareholding ( please specify, if there is no change)
Sr. ‘Shareholding at the beginning of the Cumutlative Shareholding
No - year during the year
i] , : .
1. Mr. Ranjit Dattaji Naiknavare No. of shares % of total No. of %of total
shares of shares shares of the
the company company
At the beginning of the year 2300 23 2300 23
Date wise Increase/ Decrease in Increase ',n share
Promoters Share holding during holding
the year specifying the reasons Date: 07.12.2017
. Reason: Transfer of - 2500 25
for increase/decrease
e.g. allotment / transfer / 290 Shafres from
. Savita Naiknavare to
bonus/ sweat equity etc): Ranjit Naiknavare
At the End of the year 2500 25 2500 25
Mr. Hemant Dattaji Naiknavare No. of shares %of total No. of %of total
2, shares of shares shares of the
the company company
At the beginning of the year 2300 23 2300 23
Date wise Increase/ Decrease in increase in share - 2500 25
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Promoters Share holding during holding
the year specifying the reasons Date: 07.12.2017
for increase/decrease Reason: Transfer of
e.g. allotment / transfer / 200 Shares from
bonus/ sweat equity etc): Anand Naiknavare to
Hemant Naiknavare
At the End of the year 2500 25 2500 25
Mr. Rajesh Madanmohan No. of shares %of total No. of %of total
Choudhary shares of shares shares of the
the company company
At the beginning of the year 2300 23 2300 23
Date wise Increase/ Decrease in Increase r‘n share
Promoters Share holding during holding
the year specifying the reasons Date: 07.12.2017
. Reason: Transfer of - 2500 25
for increase/decrease
200 Shares from
e.g. allotment/trzfmsfer/ Sonia Choudhary to
honus/ sweat equity etc): Rajesh Choudhary
At the End of the year 2500 25 2500 25
Mr. Anand Hemant Naiknavare No. of shares % of total No. of %of total
shares of shares shares of the
the company company
At the beginning of the year 200 2 200 2
Date wise Increase/ Decrease in Decrease _m share
) ) holding
Promoters Share holding during
the year specifying the reasons Date: 07.12.2017
. Reason: Transfer of - 0 0
for increase/decrease
e.g. allotment / transfer / 200 Sha.res from
, ) Anand Naiknavare to
bonus/ sweat equity etc): Hemant Naiknavare
At the End of the year 0 0 0 o
Mrs. Savita Ranjit Naiknavare No. of shares %of total No. of %of total
{Ceases to act as the promoter of shares of shares shares of the
the company w.e.f. 07.12.2017) the company company
__— 2 200 2
At the beginning of the year 200
Date wise Increase/ Decrease in Decrease in share i 0 0
Promoters Share holding during holding




NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 iN

CIN: U45309PN2017PTC173686
Contact No: 91-8669977834

Website: avon-vista.naiknavare.com
Email id: shraddha.lukkad@naiknavare.in

the year specifying the reascns Date: 07.12.2017
for increase/decrease Reason: Transfer of
e.g. allotment / transfer / 200 Shares from
honus/ sweat equity etc): Savita Naiknavare to
Ranjit Naiknavare
At the End of the year 0 0 0
Mrs. Sonia Rajesh Choudhary No. of shares % of total No. of % of total
6. (Ceases to act as the promoter of shares of shares shares of the
the company w.e.f. 07.12.2017) the company company
o 2 200 2
At the beginning of the year 200
Date wise Increase/ Decrease in Decrease ‘|n share
Promoters Share helding during holding
the year specifying the reasons Date: 07.12.2017
. Reason: Transfer of - 0
for increase/decrease
200 Shares from
e.g. allotment / tra_msfer/ Sonia Chodhary to
bonus/ sweat equity etc): Rajesh Choudhary
At the End of the year 0 #] 0
iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs):
sr. No g | Shareholding at the beginning of the year | Cumulative Shareholding
S . : ' : during the year
For Each of the Directors and KMP | No. of shares % of total shares of | No. of %of total
the company shares shares of the
company
. At the beginning of the year NEL NIL NIL NIL
il Date wise increase/ Decrease in NIL NIL NIL NIL
Shareholding during the vear
specifying  the reasons for
increase/Decrease {e.g.
allotment/ transfer/ onus/sweat
equity etc):
il At the End of the year NIL NIL NIL NIL




NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED

Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 iN

CIN: U45309PN2017PTC173686
Contact No: 91-8669977834

Woebsite: avon-vista.naiknavare.com
Email id: shraddha.lukkad@naiknavare.in

v. Shareholding Of Directors & Key Managerial Personnel :
Sr. Sharehoiding at the beginning | Cumulative Shareholding during
No of the year the year
Name of Director No. of shares | % of total | No. of % of total shares
shares of the | shares of the company
company
Anand Hemant Naiknavare
1.
At the beginning of the year 200 2 200 2
Date wise Increase/ Decrease Decrease in
in Shareholding during the share holding
year specifying the reasons Date:
for increase/decrease(e.g. 07.12.2017
allotment/ transfer/ Reason:
bonus/sweat equity etc): Transfer of 0 0
200 Shares
from Anand
Naiknavare
to Hemant
Naiknavare
At the End of the year 0 6] 0 0
5 Rajesh Madanmohan
* | Choudhary
At the beginning of the year 23 2300 23
2300
Date wise Increase/ Decrease Increase in
in Shareholding during the share holding
year specifying the reasons Date:
for increase/decrease(e.g. 07.12.2017
allotment/ transfer/ Reason:
bonus/sweat equity etc): Transfer of - 2500 25
200 Shares
from Sonia
Choudhary to
Rajesh
Choudhary
At the End of the year 2500 25 2500 25




NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED

Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN

CIN: U45309PN2017PTC173686
Contact No: 91-8669977834

Website: avon-vista.naiknavare.com
Email id: shraddha.lukkad@naiknavare.in

vi. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Particulars Secured Loans | Unsecured Cash Credit Deposits Total
excl. deposits | Loans {Short Term Indebtedness
Barrowing)
Indebtedness at the beginning of
the financial year
453,100,000 15,700,000 Nil 468,800,000
i. Principal Amount (befgre (befgre Nil
conversion 1o conversion to
Itd company) td company)
li.Interest due but not paid . . - -
iii. interest accrued but not due - - -
Total( i +ii + iii) 453,100,000 15,700,000 Nil Nil 468,800,000
Change in Indebtedness during
the financial year
* Addition 607,200,000 6,300,000 - 613,500,000
e Reduction {453,100,000) - - {453,100,000)
Net Change 607,200,000 6,300,000 Nil Nil {160,400,000)
Indebtedness at the End of the
financial year
i Principal Amount 585,000,000 22,000,000 - - 607,000,000
ii. Interest due but not paid )
{ii. Interest accrued but not due 22.200.000 R _ 22,200,000
Total( i +ii +iii) 607,200,000 | 22,000,000 Nil Nil 629,200,000
vii, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager
: Sr. No. Particulars of Name of MD/WTD/ Manager Total
Remuneration ~ ‘ Amount
i Executive Director - - - -
1. Gross salary
NIL Nil Nil Nil NiL
s Salary as per




NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN
CiN: U45309PN2017PTC173686  Website: avon-vista.naiknavare.com

Contact No: 91-8669977834 Email id; shraddha lukkad@naiknavare.in
7{1) of the Income
tax act 1961
¢ Value of perquisites
u/s17(2)Income tax Nil Nil Nil Nil Nil
act, 1961
s Profitsinlieuofsalary
undersection17(3)In Nil Nil Nit Nil Nil
; come
2.
Stock Option Nil Nil Nil Nil Nil
3.
Sweat Equity Nil Nil Nil Nil Nil
4. Commission
- as % of profit Nil Nil Nil Nit Nil
- Others, specify...
5.
| Others, please specify Nil Nil Nii Nil Nil
Total (A) NIL NIL NIL NIL Nit
Ceiling as per the Act

B. Remuneration to other directors :N. A,

S5NO PARTICULARS OF REMUNERATION NAME OF DIRECTORS TOTAL
AMOUNT

1 independent Directors - - - - -

- fee for attending board
committee meetings

- Commission

- Others, please specify

Total (1) - - - - -

2 Other Non- Executive Directors - - - - -

- Fee for attending board
committee meetings

- Commission

- Others, please specify

Total (2) - - - - -

Total (B) = {1+2) - - - - .
Total Managerial Remuneration - - - -

Overall ceiling as per Act - - - -




NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN

CIN: U45309PN2017PTC172686
Contact No: 91-8669977834

Website: avon-vista.naiknavare.com
Email id: shraddha.lukkad@naiknavare.in

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THANMD/MANAGER/WTD: NOT

APPLICABLE
SNO PARTICULARS OF REMUNERATION KEY MANAGERIAL PERSONNEL
CEOQ COMPANY | CFO TOTAL
SECRETARY
1 Gross salary -
{a) Salary as per provisions contained in
section 17(1) of the income-tax Act, 1961
{b) Value of perquisites u/s 17(2) Income-
tax Act, 1961
{c} Profits in lieu of salary under section
17{3} Income-tax
Act, 1961
2 Stock Option -
3 Sweat Equity - -
4 Commission - - -
- As % of Profit
Others, specify
5 Others, please specify - -
TOTAL - - -
vili. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES
Type Section of | Brief Details of | Authority Appeal
the Description Penaity/ [RD/NCLT/ made, if
Companies Punishment COURT] any {give
Act = /Compounding details)
fees imposed
A. Company
Penalty Nil Nii Nil Nil Nil
Punishment Nil Nil Nil Nl Nil
Compounding Nil Nil Nil Nil Nil
B. Directors
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
C. OTHER OFFICERS IN DEFAULT
Penalty Nil Nil | Nil Nil Nil




NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
Regd Add: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN
CIN: U45309PN2017PTC173686 Website: avon-vista.naiknavare.com

Contact No: 91-8669977834 Email id: shraddha.lukkad@naiknavare.in
Punishment Nil Nil Nil Nit Nit
Compounding Nil Nii Nil Nit Nil

Date: 01.12.2018
Place: Pune

FOR & ON BEHALF OF
NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LI

ANAND HEMANT NAIKNAVARE  RAJESH WIADANMOHAN CHOUDHARY
DIRECTOR DIRECTOR
DIN: 07948372 DIN: 00313080




Sameer Siddheshwar
B.S.L.LLB. DCLACS
Company Secretary

S. R. Siddhes Auwar & Co.

Company Secretaries

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
[Pursuant to Section 204{1} of the Companies Act, 2013 and
Rule 9 of the Companies {Appointment and Remuneration Personnel) Rules, 2014]

FOR THE YEAR ENDED ON MARCH 31,2018

10,

The Members,

NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED
€15 1204/4, F P No 568, Ghole Road, Pune 411004.

I'have conducted the secretarial audit of the compliance of applicabie statutory provisions and
the adherence to good corporate practices by Naiknavare Profile Constructions Private Limited
(hereinafter called the Company). Secretarial Audit was conducted in a manner that provided
me 3 reasonable basis for evaluating the corporate conducts/statutory compliances and
exXpressing my opinion thereon.

Management’s Responsibility

Management is responsible for the preparation and filing of all the farms, returns, documents
for the compliances under the Companies Act, 2013, regulations laid down by Securities and
Lxchange Board of India, Environment {Protection) Act, 1986 and Rules made there under listed

hereinafter, and to ensure that they are free from material non-compliance, whether due to
fraud or error.

Secretarial Auditor's Responsibility

secretarial Audit is a process of verification of records and documents on sample basis 10 check
compliance with the provisions of laws and rules/procedures under the Companies Act, 2013,
regulations laid down by Securities and Exchange Board of india and Rules made there under
listed hereinafter. The procedure for secretarial audit is selected on the secretarial auditor's
judgment, including the assessment of the risks of material non-compliance of the documents
filed. In making those risks assessments, the secretarial auditor considers intermal control
reievant to the Company’s preparation and fair presentation of the dacuments in order to
design secretarial audit procedures that are appropriate in the circumstances. My responsibility
is to express an opinion on the secretarial compliances of the aforesaid laws done by the
Company on the basis of our audit. | have conducted my audit soiely on the basis of the
compliances and filing done by the Company under the aforesaid faws. fased on my verification -
of the Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and also the information provided hy the Company, its foi_cek{”

Office Address: 39/51, 3rd Fioor, Flat No.7, Aram Apartment, Lane No. 9, Prabhat Road, Erandwane, PunelDd
i cs.sameersiddheshwar, ail.com Office: +91 8380008777 Mobile: +91 8087500146




agents and authorized representatives during the conduct of secretarial audit, | hereby report
that in my opinion, the Company has, during the audit perlod covering the financial year ended
on 31" March 2018 complied with the statutory provisions listed hereunder and also as
represented to me by Lhe management of the company, that the Campany has praper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

| have exarmined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31™ March 2018 according to the
provisions of:

i. The Companies Act, 2013 (the Act) and the rules made there under;

ii. The Securities Contracts (Regulation) Act, 1956 ['SCRA’) and the rules made there under
{Not applicable to the Company during the Audit Period)

lii. The Depositories Act, 1996 and the Regulations and Bye-laws framed there

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct investment, Overseas Direct Investment and

fxternal Commercial Borrowings (Not applicable to the Company during the Audit
Period)

v. Employees Provident Fund & Miscellaneous Pravisions Act, 1952 {Not applicable to the
Company during the Audit Period)

vi. Payment of Gratuity Act, 1972 (Not applicable to the Company during the Audit Period)
vii, Payment of Wages Act, 1936 {Not applicable to the Company during the Audit Period)

viii.Employces State Insurance Act, 1948 {Not applicable to the Company during the Audit
Period)
ix. Payment of Bonus Act, 1965 {(Not applicable to the Company during the Audit Period)

x. The following Reguiations and Guldelines prescribed under the Securities and Exciiange
Board of India Act, 1992 {"SEB! Act'): -

a) The Seccuritics and Exchange Board of India (Listing Obligations and Disciosure
Requirements) Regulations 2015;

b} The Securities and Exchange Board of India (Substantisi Acquisition of Shares and
Takeovers) Regulations, 2011 (Not applicable to the Company during the Audit
Period)
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)

The erstwhile Securities and Exchange Board of Indla {Prohibition of insider Trading)
Regulations, 1992, and Secunties and Exchange Board of india (Prohibition of insider
Trading) Regulations, 2015;

The Securities and Exchange Roard ol Indis (lssue of Capital and Disclosure
Requirements} Regulations, 2009

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014. (Not applicable to the Company during the Audit Period);

The Securities and Exchange Board of India (issue and Listing of Debt Securities) Regulations,
2008.

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

The Securities and Exchange Board of india (Delisting of tquity Shares} Regulations,
2009 {Not applicable to the Company during the Audit Perlod); and

The Securities and Exchange Board of India {Buyback of Securities) Regulations, 1998
{Not applicable to the Company during the Audit Period)

I have also examined compliance with the applicable clauses of the following:

Secretarial Standards issued by The Institute of Company Secretaries of India. Secretarial
Standards have been approved by the Government of Indiz for implementation during
the financial year 2015-16. Hence the current para is applicable for the vear under audit.

The erstwhile Listing Agreement entered into by the Company with stock exchanges and
The Securities and Exchange Board of India {Listing Obligations and Disclosure
Reguirements) Regulations, 2015 notified with effect from 1" December 2015.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above except the observations/
qualitications mentloned in Anpexurs {

{ further report that

The changes in the composition of the Board of Directors that took place during the peried
under review were carried out in compliance with the provisions of the Act. Adequate notices
were given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance and a system exists for seeking and obtaining



further information and clarifications on the agenda items before the meeting and for
meaningful participation at the mecting,

All decisions/major decistons at Board Meetings and Committee Meetings are carried out
unanimously as recorded in the minutes of the meetings of the Board of Directors or
Committee of the Board, as the case may be, while the dissenting members’ views are captured
and recorded as part of the minutes.

| further report that there are adequate systems and processes in the company commensurate

with the size and operations of the company to monitor and ensure compliance with applicable
laws, rutes, regulations and guidelines,

| further report that during the audit period the company has not taken any action/events
having major bearing on the company’s affairs.

FOR S. R. SIDDHESHWAR & CO.

/
heohwas. & :
e oy
€S SAMEER SIDDHESHWAR /4
Proprietor ;
ACS: 41842
CP: 15564

Date: Jo.41.2018
Place: Pune



ANNEXURE |

OBSERVATIONS / QUALIFICATION, RESERVATION OR ADVERSE REMARKS

FOR THE FINANCIAL YEAR ENDED ON 31°" MARCH 2018

COMPANIES ACT, 2013 AND RULES MADE THEREUNDER
AS PER T ST DEED (DTD

Company did naot cns i ute Audit
Committee as required under Section 177
of the Companies Act, 2013,

The Company was Incorporated as @
Private Company on 04/12/2017 and it
tisted on Bombay Sstock Exchange on

15/01/2018. The tompany was unable to

find the suitable person to be appointed as

an Independent Director of the Company |

and The independent Director appointed
in the company on 30.08.2018.

Company has not filed form MGT-14 as
required under Rule 8 of the Companies
[Meetings of Board and its powers} Rules,
2014, for appuintment of Scerctarial
Auditor within prescribed lime.

Company hac not appointed E‘nmuuuv
secretary as required under Section 203 of
the Companies Act, 2013,

Due to some unavoidable reasons

company was unable to file the e-form

MGT-14 vathin time.
fhe e-form MGT-14 for appaintment of

Secretarinl Auditor was filed on 1004 2018 |

As the Leompoany was unable (o find a

suitable person to bhe appointed as a
Lompany Sccretary; Cumpdny did not

appoint the Company Secretary till the end

of Financial Year 2017-18,
The Company Secretary has been
appointed by the Company on 30.08.2018

As per Debenture Trust Deed, Company
was required to constitute Nomination

and Remuneration Committee, but
wwirpeyp  falin bm msbibobe tha ¢aid
committee.

The Company was Incorporated as
Private Company on 04/12/2017 and it
tisted con Bombay Stock Exchange on

16/ /MK The company was unable to
find the suitable person to be appointed as |

an Independent Director of the Company

and The Independent Director appointed

in the company on 30.08.2018.

e

i
i
i

E



notice,

As per clause 6 (Conditions Subsequent) | The Nominee Directors were appointed in
of Debenture Trust Deed, Company was | the company by vide resolution passed in |
required to appoint nominee directors not | the Board Meeting dated 21.12.2018. E
liable to retire by rotation on the board '
hold by passing resolution in Extra-
Ordinary General Meeting at a shorter

within 7 days.

As per clause 6.6 {Conditions Subsequent) | Date of Registration of charge is
Debenture Trust Deed, Company failed to | 20.03.2018. Reason for filing of this form
create charge (Application for registration | beyond 30 days was unintentional and
of creation for debentures) Form CHG-9 | company will avoid such situation in k

future. Total delay for filing this e-form is
50 days.

Limited

As per clause 6.6 of Debenture Trust| The Company failed to do so before
Deed, Company failed to pledge its entire | 31.03.2018 and the delay was due 10 some
share capital and voting rights and 54.17% | unavoidabie reasons.

of the share capital and voting rights of
Synergy Development Corporation Private | But now the company has pledged its |

entire share capital and voting rights and -
54.17% of the share capital and voting |
rights of Synergy Development
Corporatien Private Limited on 22.11.2018 i

been amended within 2 months,

As per Debenture Trust Deed, Joint | The Poirt regarding the amendment of
Development Agreement (JDA} has not  Joint Cevelopment agreement  was

pending to be discussed with the Investors
due to which the process of Amending the
JDA was on hold.

SEBI {LISTING DBUIGATIQN AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

B
As per Regulation 62 of LODR (Listing of
f Obligation and Disclosure Requirement) 2015,
Company is not maintaining functional website

containing  inforemation  as  prescribed  in
Regulation-62

The Company was not able to maintain the |
functional website before 31.03.2018 and it was%
inadvertent, Now the Company is maintaining the
wabsite which contains all the requisite data. |

As per regulation 54 of LODR (Listing of .

Obligation and Disclosure Requirement} 2015,
Company fails to disclose quarterly, halt-yearly,
year-to-date and annual financial statements,

as applicable, the extent and nature of security

created and maintained with respect to its
secured listed non-convertible debt securities.

Due to some unavoidabie“raason the corhpany was
unable to disciose to the stock exchange regarding
the extent and nature of security created and
maintained with respect to its secured listed non-
convertible debt securities and company will avoid
such situation in future,

Vs



3 As per regulation 57 of LODR (listing of |
Obligation and Disclosure Requirement) 2015,
Company does not provide an undertaking
to the stock exchange(s) on annual basis
stating that all documents and intimations

. Trustees in terms of Trust Deed and
Securities and Exchange Board of India
{issue and Listing of Debt Securities)
Regulations, 2008 have been complied
with.

required to be submitted to Debenture

Due to some unavoidable reason the company was 1
| unable to provide an undertaking to the stockw
exchange(s) on annual basis stating that all | |
documents and intimations required to be
submitted to Debenture Trustees in terms of Trust

Deed and Securities and Exchange Board of india t
{iIssue and Listing of Debt Securities) Regulations, |

2008 have been complied with and company will E
avoid such situation in future, ;

FOR S. R. SIDDHESHWAR & CO.
e

=

B SR

I

S SAMEER SIDDHESHWAR ;//
Proprietor /
ACS: 41842

CP: 15564

Date: o /1-20!18
Place: Pune
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INDEPENDENT AUDITOR'S REPORT
to the Members of Naiknavare Profile Constructions Private Limited
Report on the Standalone IND AS Financial Statements

We have audited the accompanying Standalone IND AS financial statements of Naiknavare Profile
Constructions Private Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2018, the Statement of Profit and ({including Other Comprehensive Income), the Statement of Cash
Flow and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information,

Management’s Responsibility for the Standaione Ind AS Financial Statements

the Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards {Ind AS) prescribed under Section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the Companies {Indian

Accounting Standards) Rules, 2015, as amended, and the accounting principles generally accepted in
india,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material

rmsstatement, whether due to fraud or error.

sfiees Plaor 3, Enterprise Centre, Nebiru Boad, Near Domtostio Aupaorl, Vile Parle (83, Mumbae 4000059 iMIHA, Tol v91 27 31358 95800
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Auditor's Responsibility

Gur responsibility is to express an opinion on these standalone Ind AS financial statements based on our
cudit,

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be inctuded in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
an Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
«thical requirements and plan and perform the audit to obtain reasonable assurance about whether the

slandalone Ind AS financial statements are free from material misstatement.

A audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the standalone Ind
AS financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonabieness of the accounting estimates made by the Company's

Directors, as well as evaluating the overall presentation of the standalone ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

o our gualified audit apinion on the standalone Ind AS financial statements.
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Basis of Qualified Opinion

‘We were unable to observe the physical verification of inventories at the end of the year, as we were
1ol appointed as the Statutory Auditors of the Company until March 31, 2018. Also, we were unable to
satisly ourselves by performing alternative procedures in relation to the inventory held as at March 31,
2018 which are stated in the Statement at Rs.1549.16 lakhs. Further, as per the practice followed by
the Company, construction materials and consumables purchased for construction are treated as
consumed and included in Construction Work in Process, As per ind AS 11 ‘Construction Contracts’ the
Company is required to identify and ascertain the value of un-utilized inventory of matenais and
consumables as at March 31, 2018 and disclose it separately. In the absence of adequate information
regarding value and quantity of unutilized inventory as at March 31, 2018 we are unable to ascertain
whether adjustments, if any, are required to Construction Work in Process and its impact thereon on
the losses stated in the Statement.

Gualified Opinion

Iiv our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph above, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles generalty
accepted in India including the Ind AS, of the state of affairs (financial position} of the Company as at
11" March, 2018, and its loss {financial performance including other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.
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Other Matter

the comparative financial information of the Company for the year ended 31% March, 2017 and the
transition date opening balance sheet as at 1% April, 2016 included in these standalone Ind AS financial
statements, are based on the previously issued statutory financial statements prepared in accordance
with the Companies {Accounting Standards) Rules, 2006 audited by the predecessor auditor whose
report for the year ended 31% March, 2017, dated September 12, 2017 expressed modified audit
opinion on those financial statements with respect to non-recognition of interest receivable on certain
ncvances paid to land owner as per Joint Development Agreement dated December 31, 2014 and for
the year ended 31* March, 2016, dated September 10, 2016 expressed an unmodified audit opinion on
those standalone financial statements, as adjusted for the differences in the accounting principles
adopted by the Company on transition to the Ind AS, which have been audited by us.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regutatory Requirements
1. As required by Section 143 (3} of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b} Except for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(¢} The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account,

{d) Except for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, in our opinion, the aforesaid standatone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014 and the Companies (Indian Accounting Standards) Rules,
2015, as amended.
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(e) The matter described in Basis of Qualified Opinion paragraph above, in ocur opinion, may have
an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018 from being appointed as a director in terms of Section 164 {2) of the Act.

(¢) The qualification relating to the maintenance of accounts and other matters connected
therewith are as stated in the Basis for Qualified Opinion paragraph above.

{(h} With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
‘Annexure A,

{i) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
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2. This Report does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section 11 of Section 143 of the Act, since in our opinion and according to

the information and explanations given to us, the said Order is not applicable to the Company,

For MSKA & Associates (Formerly known as MZSK & Associates)
Chartered Accountants
Al Firm Registygfion No. 105047W

S ”W\\TQ\
h it [
Nitih Jumani WS £l
) N Ny
e T
Partner \\i’flﬁ"iu’ B

Membership No. 105047W

Place: Pune
Date : May 30, 2018
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE IND AS
FINANCIAL STATEMENTS OF NAIKNAVARE PROFILE CONSTRUCTIONS PRIVATE LIMITED

{Referred to in paragraph 1(h) under ‘Report on Other Legal and Regulatory Requirements' in the
independent Auditors’ Report of even date to the Members of Naiknavare Profile Constructions Private
Limited on the Standalone IND AS Financial Statements for the year ended March 31, 2018]

Report on the Internal Financial Contrals under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act"”)

Wwe have audited the internal financial controls over financial reporting of MNaiknavare Profile
Constructions Private Limited (“the Company™) as of March 31, 2018 in conjunction with our audit of
the standalone IND AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
hased on the internal control over financial reporting criteria established by the Company considering
the essential components of internal cantrol stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAD) (the
“(Guidance HNote”), These responsibilities include the design, impiementation and maintenance of
atlequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, inctuding adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit conducted in accordance with the Guidance Note and the Standards on

Auditing, issued by iCAl and deemed to be prescribed under section 143(10) of the Act, to the extent
appticable to an audit of internal financial controls.

Hecause of the matter described in Disclaimer of Opinion paragraph below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial
controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A Companys internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financiat reporting includes those policies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
iransactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
{(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the companys assets that could have a material effect on the financial
statements.
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Disclaimer of Opinion

The system of internal financial controls over financial reporting with regard to the Company were not
made available to us to enable us to determine if the Company has established adequate internal
financial control over financial reporting and whether such internal financial controls were operating
effectively as at March 31, 2018.

Wwe have considered the disclaimer reported above in determining the nature, timing, and extent of
audit tests applied in our audit of the standalone IND AS financial statements of the Company, and the
disclaimer has affected our opinion on the standalone IND AS financial statements of the Company and
we have issued a qualified opinion on the financial statements,

For MSKA & Associates (Formerly known as MZSK & Associates)
Chartered Accountants

NitTy Jumani
Partner
Membership No.111700
Place ;Pune

Date : May 30, 2018
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Mliknavare Profile Constructions Private Limited
ateiee Sheet as at 31 March 2018
st Lakdn-INR, unless otherwise stated)

MNotes
foahi ]y
Mot anyent assets
ey, plant and equipment 6
< nl skt
sslTenis 7
L financial assets g
Ueloriedt tax asset {net} 28
Gl noReCurrent assets 9

Total poc-current assets

Fopiedil assets

HERTRTRN 0
Cad, assets

O eand cash equivatents 1"
Uther fmancial assets 12
Ditier current assets 13

Polac curent assets

eSS

FOATY AND LIABILITIES
Fopeaty
Sy shae capital 14
Sty 15
Toral equity

Estalitiies

ron-arrent liabilities

P ol Dabihities
Crowngs 16
e hinangial tiabilities 17
e nonecurrent liabilities 18

Tatal non-current Habilities

Cuiient labilities
enead habilities

CHOMINGS 19
| e payables 20
Char bwancial tiabilities it

v aarrent labilitips 22

Tutal current iabilities
Yetal Hiabitities

Setalequity and llabilities

As at
31 March 2018

As at
31 March 2017

As at

1 April 2016

19 23
1,146 205 197

233 215 138
1,818 2,653 2,591
3,216 3,006 2,926
1,549 955 09

383 30 28

1 5%

314 144 68
2,217 1,184 305
5,433 4,280 3,21

b - -
{2,415) (1,455) {435)
{2,414) {1,455) (435)
6,072 4,531 3,350

12 9 14

774 445 161
6,858 4,985 3,525

220 157 15

391 310 23

86 250 42

292 33 39

989 730 139
7.847 5,735 3,664
5,433 4,280 3,129

“rampanying notes from 1 to 37 are an integral part of the Financial Statoments.
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for and on behalf of the Board of Directors
Naiknavare Profile Corfstructions Private Limited
CIN: UABIGIPNZOLTPTC1730686
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Rajesh\;fhuudhary
Birector
DIN: 00313080

Place: Pune
Date: May 10, 2018

Anand Raiknavare

Birector and Chief Finance Officer

DIN: 07948372

Place: Pune
Date: May 30, 2018



Navknavare Profile Construetions Private Limited

statement of Proflt and Loss for the year ended 31 March 2018

fonenntin Lakhs-INR, untess otherwise stated)

income

ievenug from operations
Tibor income

Total income

Expenses
Lt of material consumed
{ mployee benefits expense
omice costs
roredation and amartization expense
Ut expenses
talal expenses

Prufit /{toss) before exceptional items and tax
Laceptional items
Frofit /{Loss) before tax
[ix expense
fent tax
wiorred tax
lotal income tax expense
Profit for the period
Other comprehensive income
ftems that will not be reclassified to profit or loss
anas) gain on FVTOC! of Investments
e tax effeet
Other comprehensive income for the year, net of tax

total comprehensive income for the year

Larmngs / (Loss) per share
wivie J diluted earnings /{loss) per share {INR)

Year ended Year ended
Notes 31 March 2018 31 March 2017
23 233 205
233 205
24 - “
25 896 731
26 8 4
7 254 498
1,158 1,233
(325) (1,028)
(925) {1,028
B
78
{925) (1,028)
(33) 8
(33} 8
33 8
{958) (1,020}
29 {28,618} 4

P iccompanying notes from 1 to 37 are an integral part of the Financial Statements.

AL Our report of even date
Frr MSKA & Associates (Formerly known as MZSK & Associates)

fered Accountants
1CA Firen Registpation No.:105047w
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Vi Pune
Hatos May 30, 2018

For and on behaif of the Board of Directors

Natknavare Profile Constructions Private Limited
CIN: U45309PN2017PTC173686
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Rajesh éhoudhary
Cirector

Anand Naiknavare

Directar and Chief Finance
Dfficer

DIN: 00313080 DIN: 07948372
Ptace: Pune
Date: May 30, 2018

Place: Pune
Date. May 30, 2018



talknavare Profile Constructions Private Limited

Slaterent of cash flows for the year ended 31 March 2018

il Lakhs INK, urless otherwise stated)

Cana Tlow from operating activittes
Comn Before Tan

sty fors

<iation and amortization expenses
ARy

PoreresT i one

Pt vatuahian changes for the year for investments in exquity instruments

BTSN
Operating loss befare working capital changes
Lhanges in working capital
e e trade Dayables
Lol nerease in inventories
creasel/ mcrease in other Tfinancial Uabilities
Vo tranti o inerease in other current Habilities
et Increase in non-current liabitites
cesed {Increase) in other current Minancial assets
e (ecrease) i other assets
Cash generated used In operations
i oene Lax paid
#at cash tlows used (n aperating activities {a)
Lozt flow from Investing activities
Svinenl fon propertly, plant and equipment
Hrecees froan sate of property, plant and equipment
P hese of Investments
o estirentan fixed depasits
ot regeived
Hut cash flow from investing activities (B)
Casn flow from Financing activitfes
reatsds figm issuance of equity share capita!
Fraceeds Irom issuance of debontures
s ceds frons shorl-term borrowings
nEetest pakd
seter of Bartners contribution
et wash flow from financing activities (C)
Nt inerease in cash and cash equivalents (A+B+C)
v and cash equivalents at the beginning of the year
e cash equivatents at the end of the year

Canlt and cash equivalents comprise (Refer note 11)
salances with banks

Papreent accounts

Cas1 of hand

intal cash and bank batances at end of the year

Amendment b Ind AS 7

© enehvents to Ind AS 7 Cash flow statements required entities to
ceiate changes i lablifties arising from financing activities,
waesting inclusion of reconciliation between opening and closing
! the dsclosure requirement. This amendment has become effective from 1 April 2017 and the requ

Year ended
31 March 2018

Year ended
31 March 2017

975) (1,028}
-3 4
89& m
(233 (205)
(33; ]
{286} (4903
81 287
{594} (746}
{161} 203
259 6)
329 284
54 (58)
665 (118)
347 660y
347 (666)
: i27)
(4] -
(941} 8}
{18} {77
233 205
{730} 93
1 -
1,541 1,181
63 122
(896) (731)
704 571
326 5
30 28
156 33
3% 28
2 2
353 36

provide disclosures that enable users of financial statements to
cluding both changes arising from cash flows ang non cash changes,
balances of Baiance Sheet for liabilities arising from financing activities, to
fred disclosure is made belove.

articulars

As at
31 March 2017

Cash Flow

As at
31 March 2018

U Torm Borrowings {Including current maturities of long term Debls

e borrowings

4,581

1,494

63

6,075

120

Cescempnnying notes from 1 te 37 are an integral part of the Financial Statenents,

<ot report of even date
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For MSKA &1 Assoclates (Formerly known as MZSK & Associates)

Fer and on behal! of the Board of Directors
Naikaavare Profite G6nstructions Private Limsted
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Rajash Choudhary
Directtn
DIN: O0313080

Place: Pune
Date: Aay 10, 2018

Anand Nalknavare

Direclor and Chief Finance Officer

[HN: 07948372

Mace: Pune
Date: May 30, 218



Hatknavare Profile Constructions Private Limited
statement of changes in equity for the year ended 31 March 2018

wuoant in Lakhs-INR, untess otherwise stated)

As at As at
LA Equity share capital 31 March 2018 31 March 2017
No, of shares Amount No. of shares Amount
Feganty shares of Rs.10 each issued, subscribed
st tully paid
Lirning -
Aakedt Issue during the year 16,000 1
L laning 10,000 1 - -
{8 Other equity
ltems of OC)
General FYTOCI Reserve Total
Retained earnings :
reserve on equity instruments
i
Balanee as at 1 Aprit 2016 1 (436) (43%)
Lois far the year - {1,028) (1,028)
Uther comprehensive income - 8 8
etaluther comprehensive income for the year 1 {1,464) 8 {1,455)
Balance as at 31 March 2017 1 (1,464) 8 (1,455)
Items of OC|
General FYTOC! Reserve Total
Retained earnings
reserve oh equity instruments
Lisdance as at 1 April 2017 {1,464) 8 (1,456)
Protiy for the year (925) (525)
Grhor camprebensive income (33) (33}
F.wal ather comprehensive income for the year - {2,388) (25) (2,413)
:Balance as at 31 March 2018 - {2,388) (25) (2,413)

Foi M5KA & Associates (Formerly known as

The accompanying notes from 1 ta are an integral part of the Financial Statements.

oo et our report of even date

MEISK B Associates)

AL Finm Registration No.:105047W
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Nitn Jumani
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cibership No: 111760

Pl Pune

©otay 30, 2018

S

For and on behalf of the Board of Directors

Naiknavare Profile Constructions Private Limited
CIN: U45309PN2017PTC173686

]
Rajesti Choudhary

Director

DIN: 00313080

Place: Pune

Date: May 30, 2018

d Naiknavare

Director and Chief Finance Officer

DIN: 07948372

Place: Pune
Date: May 30, 2018



Haiboovad o Prafite Constructions Private Limited
Notes foming part of the Financial Statements for the vear ended 31 March 2018

Uoenoral information

Pt

wae Profile Constructions Private Limited {the "Company™) is a private Gimited company domiciled in india and was incorporated on Decembor
s ander the provisions of the Companies Act, 1956 applicable in indfa. 1ts registered and prncipal office of business 15 located at CTS 120474, F
w5t Ghole Road Pune, Pune MH 411004, The Company is primarily engaged in the business of Real Estate Developmoent Projects.

Stz ant sccounting policies

senficant accounting policies adopted by the company are as under:

i

Basis of Preparation of Financlat Statements

Statement of Compitance with Ind AS

“hese financial statements have been prepared in accardance with ndian Accounting Standards {Ind AS) notified under Section 133 of U

sompanies Act, 2013 (the "Act’) read with the Companies {Indian Accounting Standards) Rules, 2015 and Companies (indian Accounting
stancards) Amendment Rules, 2016.

Ther inancial statements up to year ended 31 March 2017 were prepared in accordance with the accounting standards notified under the
section 133 of the Act, read with with paragraph 7 of the Companies (Accounts) Rutes, 2014 (Indian GAAP).

Ihese financiat statements for the year ended 31 March 2018 are the first set of financial statements prepared in accordance with Ing AS.
Brterante 5 for an explanation of how the Company has adepted ind AS,

Actonnting policies have been consistently applied to all the years presented except where a newly issued accounting standard is initially
adipted or a revision to an existing accounting standard requires a change n the accounting pelicy hitherto in use.

Basis of measurement

the financial statements have been prepared on a historical cost convention on accrual basis, except for the follawing materiat items that
ave been measured at fair value as required by refevant lnd AS:-

iy Certain financial assets and liabliities measured at fair value (refes accounting policy on financial instruments)

A assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criteria set out in the
Sohedute 1H to the Companites Act, 2013, Based on the nature of serviices and the time between the rendering of service and their realization

ucash and cash equivalents, the Company has ascertaired its operating cycle as tweive months for the purpese of current and nen-current
rtassification of assets and liabitities.

Use of estimates

Ihe preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the

reported amount of assets and liabilities as at the Batance Sheet date, reported amount of revenue and expenses for the year and disclosures
nf contingent Habilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying financial statements are
based upon the Management’s evaluation of the relevant facts and circumstances as at the date of the financtal statements. Actual resutts
could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates,

it sy, ace recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3 for detailed discussion on
wstunates and judgments,

Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historicat cost includes expenditure that is directly attributabte
te the acquisition of the items,

subseguent costs are included in the asset's carrying amount or reccgnized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying

«moaint of any compenent accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged 1o
statement of Profit and Loss during the year in which they are incurred.

advances paid lowards the acquisition of property, plant and equipment cutstanding at each balance sheet date is cigssified as capital
advances under other non-current assets and the cost of assets not put Lo use before such date are disclosed under ‘Capitat work-in-progress’,

Transition to Ind AS
Qi transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognized as
U T Apnl 2016 measured as per the indian, GAAP and use that canying vaiue as the deemed cost of the property, plant ang equipment.

Depreciation methods, estimated useful fives

The Company depreciates property, plant and equiprent over their estimated useful lives using the straight léy@ﬂ@&f@g&imated
aseful Lives of assets are as foltows: Sk 7 -
fuod A4 ‘3‘2
. Ly
i



Lii

bt

gL

Lecwe Pratite Constructions Private Limited
wavinnng part of the Financial Statements for the year ended 31 March 2018

Froperty, plant and equipment Useful Lives
Ar Conditioner 35 Years
steel Hording 20 Years
st and Equipment 35 Years
Lorrpters 3 Years

weend on the technical experts assessmens of useful Gife, certain items of property plant and equipment are being depreciated aver useful
e different from the prescribed usefui Hves under Scheduie 1l to the Compantes Act, 2013. Management believes that such estimated useful
tves are realistic and reflect fair approximation of the period aver which the assets are likely to be used.

Jegrecation on addition to property plant and equipment ts provided on pro-rata basis from the date of acguisition, Depreciation on
snir/deduction from preperty plant and equipment is provided up to the date preceding the date of sate, deduction as the case may be, Gains
sird lusses on disposals are determined by comparing proceeds with carrying amaunt. These are included in Statement of Profit and Loss under
Dther Income”,

Bepreciation methods, useful lives and residual values are reviewed preriodically at each financial year end and adjusted prospectively, as
a ponnate,

tair value measurement
M Company measures financial instruments, such as, derivatives at fair value at each balance sheet date,

P value is the price that would be received to seli an asset or paid 1o transfer a labitity in an orderly transaction between market
parbicipants at the measurement date. The Ffair value measurement is based on the presumption that the transaction to sell the asset or
trapster the ltability takes place cither:

> in the principal market for the asset or Uability, or

» i the absence of a principal market, in the most advantageous market for the asset or Bability accessible to the Company.

the Company uses valuation techniques that are appropriate {n the circumstances and for which sufficlent data are available to measure fair
velue, maximizing the use of relevant observable Ioputs and iminimizing the use of unobservable inputs. The Company's managernent
siteimines the pelicies and procedures for fair value measurement sueh as derivative instrument.

A sets and liabitities for which fair value is measured or disclosed in the financiat statements are categorized within the falr vatue
hicraichy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

> Lovel 1-- Quoted (unadjusted) market prices in active markets for identical assots or liabilities

» Level 2 — Valuation techniques for which the lowest levet input that 1 significant to the fair value measurement is directly or indirectly
observable

* Lovel 3 - Valuation techniques for which the lowest levet input that is significant to the fair value measurement is unobservable

Revenue Recognition

e company follows the percentage of project comptetion method for its projects. The company recogrises revenue in proportion to the
attual project cost incurred {including iang cost) as against the totat estimated project cost {including land cast), subject to achieving the
threshold level of project cost (excluding land cost) as well as area sold, in line with the “Revised Guidance Note on Accounting for Real
Futate Transaction™ (for entities to whom ind AS 15 appicable) and depending on the type of project.

The estimates relating to percentage of completion, costs to completion, area available for sale etc. being of a technical nature are reviewed
A revised periodically by the management and are considered as <hange in estimates and accordingly, the effect of such changes in

eshimates is recognised prospectively in the perod in which such changes are determined. Land cost includes the cost of land, land refated
devetopment rights and presmium.

Other Income

Interest Income is recognised on a basis of effective interest method as set out in ind AS 109, Financial Instruments, and where no significant
uneeiiainty as to measurability or collectability exists.

Taxas

“ax expense for the year, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the year.

Cunant income tax

Cutropd tax assets and liabilities are measured at the armount expected 1o be recovered or paid te the taxation autiworities. The tax rates and
tox laws used 10 compute the amount are those that are enacted or substantively enacted, at the year end date. Current tax assets and tax
Babilities are offset where the entity has a legally enforceable righl to offset and intends either to settle on a net basis, or ta reatize the
asset and settle the liabitity simultaneousty.




Havsavare Profile Constructions Private Limited
Mot donmng pait of the Financial Statements for the year ended 31 March 2018

Dedrred tax

beterred income tax is provided in fuli, using the balance sheet appreach, on temporary differences arising between the tax bases of assets
ot habilities and their carrying amounts in financial statements. Deferred fncome tax is also not accounted for if it arises from initial
teceguition of an asset or lizbiiity In a transaction olber than 2 business combination that at the Uime of the transaction affects neither
wonunting profit nor taxable profit (tax toss), Deferred income tax s determined using tax rates {and laws) that have been enacted or

substantially enacted by the end of the year and are expected to apply when the related deferred Income tax asset is realised or the deferred
ke tax liability is settled.

Beterred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
Airounts will be avatlabie to utilize those temporary differences and iosses.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject te
interpretation. 1t establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities

Defested tax assets and fiabitities are offset when there is a tegally enforceable right to offset current tax assets and Liabilttles and when the
tetorred tax belances relate to the same taxation autharity,

\
Lurrent ang deferred tax is recognized in Statement of Profit and Loss, except to the extent that it relates to items recognised in other

Lol chensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity,
epechvedy,

inventories

dventory ds stated at the [ower of cost or net realisable value (MRY). HRV for completed inventory property is assessed including but not
finvted to market conditions and prices existing at the reporting date and is determined by the Group based on net ameunt that it expects to
reatise from the sale of faventory In the ardinary eourse of business. NRY in respect of inventories under construction is assessed with
reference to market prices (reference to the recent selling prices) a2 the reporting date less estimated costs to complete the construction,

and estimated cost necessary to make the sale. The costs to complete the construction are estimated by
management,

impairment of non-financial assets

The Company assesses at each vear end whether there is any objective evidence that a nen financial asset or a group of non financial assets is
mpaired. If any such iadication exists, the Company estimates the asset's recoverable ameunt and the amount of impairment loss.

Armpairment loss is calculated as the difference between an asset's carrying amount and recoverable amount. Losses are recognized in
Statement of Profit and Loss and reflected in an attowance account. When the Company considers that there are no realistic prospects of
eoveny of the asset, the relevant amounts are written off, If the amount of impairment loss subseguently decreases and the decrease can be

welated objectively to an event occurring after the impairment was recognised, then the previously recognised impairment loss s reversed
through Statement of Profit and Loss,

The recoverable amount of an asset or cash-generating unit {as defined below) is the greater of its value in use and its fair value less casts to
seil In assessing value In use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
aurent market assessments of the time value of mangy and the risks specific to the asset. For the purpose of impairment testing, assets are

arouped together into the smatlest groun of assets that generates cash in flows from continuing use that are targely independent of the cash
nfizws of other assets or groups of assets (the “cash-generating unit”).

Provisions and contingent Habilities

Provisions are recognized when there is a present obligation as a result of 2 past event, it is probable that an outflow of resources embodying
veonomic benefits will be required to setiie the ebligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required 1o settle the present abligation at the Balance sheet date.

i the effect of the time value of money is material, provisions are discounted using a curreat pre-tax rate that refiects, when appropriate,

the risks specific to the liability, When discounting s used, the increase In the provision due to the passage of time is recognized as a finance
st

e Company records a provision for decommissioning costs. Becommissioning costs are provided at the present value of expected <osts to
settle the obligation using estimated cash flows and are recognized as part of the cost of the particular asset. The cash flows are discounted
At a current pre-tax rate that reflects the risks speciic 1o the decommissioning liability. The unwinding of the discount is expensed as
neusred and recognized in the staternent, of profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed

smirdly and adjusted as appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted from the
vont of the asset.

Contingent liabilities are disclosed when there is a possible ebligation arising from past events, the existence of which will bgmrgf!mxgd ondy
By the cccurience or non accurrence of one or more uncertain future events not wholly within the control of the e n?w‘g“_réa')grgsgnt

ubligation that arises from past events where it is either not prabable that an outflow of resgurces witl be required fpis }ﬂé or Ei“rgl ble
cshiinate of the amount cannot be made, e o
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Cash and cash equivaients

wash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with an
ersnal maturity of three manths or less, which are subject to an tnsigmiticant risk of changes in value.

Por the puiposes of the cash flow statement, cash and cash equivatents include cash on hand, cash in banks and short-term deposits net of
Bank pverdraft,

Financial instruments

A fminncial instrument is any contract that gives rise to a financiai asset of one entity and a financiat liability or equity instrument of another
Gy

Minancial assets
sutial recognition and measurement

At iaitial recognition, financial asset is measured at its fair value plus, n the case of a financial asset not at fair vatue through profit or loss,
tansaction costs that are difectly attributablie to the acquisition of the financial asset. Transaction costs of financiat assets carried at fair
watue through profit or loss are expensed in profit or loss.

Stbsequent measurement

far purposes of subseguent measurement, fisancial assets are classified in following categories:

A1t amortized cost; or

21 ot fair value through other comprehensive income; or

i at fair vatue through profit or ioss,

Ihe ciassification depends on the entity's business madel for managing the financial assets and the contractual terms of the cash flows.

Amartized ¢ost: Assets that are hetd for collection of contractuat cash flows where those cash flows represent solely payments of principal

and nterest ace measured at amortized cost. Interest income from these financial assets is included in finance income using the effective
mterest rate method (EIR).

Eair valve Lhrough other comprehensive income (FYOCHL: Assets that are held for collection of contractual cash flows and for setling the
lnancial assets, where the assets’ cash flows represent setely payments of principat and interest, are measured at fair value through other
cumpiehensive income (FYOCH. Movements in the carrying amount are taken through OCI, except for the iecogition of impairment gains or
Enses, interest revenue and foreign exchange gains and losses which are recognized in Statement of Profit and Loss. When the financial asset
woderecognized, the cumalative gain or loss previcwsly recognized in OCI is reclassified from equity to Statement of Profit and Loss and

ticognized in other gains/ (losses). Interest income from these financial assets is included in other fncome using the effective interest rate
method.

Faw vitlue throughs profit or {oss: Assets that do not meet the criteria for amortized cost or FYOCI are measured at fair value through profit or
loss. interest income from these financial assets fs included ia other income.

La.uty instruments: Al equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading
<l Contingent consideration recegnised by an acquirer in a business combination to which Ind AS103 applies are classified as at FYTPL. For all
other equity instruments, the Compary may make an irrevocable election to present in other comprehensive income subsequent changes in

the farr value, The Company makes such election on an strument- by-instrument basis. The classification is made on initial recognition and
s frrevocable,

Il the Company decides to classify an equity instrument as at FYTOC!, then all faér value changes on the instrument, excluding dividends, are

1ecognized In the OCL There s no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may transfer
the cumulative gain or loss within equity.

Lauty instruments included within the FYTPL category are measured at fair vatue with all changes recogiized in the profit and loss.The
Company has currently exercised irrevocable option to classify its investinent in equity instruments of PQR Private Limited. Other than this no
other equity instrument qualifies definition of financial asset in case of the Company.

unparment of financial assets

i dccordance with Ind AS 109, Financial instruments, the Company applies expected credit loss (ECL) model for measurement and recognition
of nepairment loss on financial assets that are measured at amortized cost and FVOCL

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there bas been a significant
ncrease in the credit risk since inittal recognition. 1 credit risk has not increased significantly, 12-month ECL is used to provide for
unpairment koss. However, if credit risk has increased significantly, lifetime ECL is used, If in subsequent years, credit quallty of the

miranent improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12 month ECL,

It thme £CLs are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
¢ month ECL 15 a portion of the lifetime ECL which results from default events that are possible within 12 months after the ydga? :;;\
/’~ oo ’
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L s the difference between all contractuat cash flows thal are due to the Company in accordance with the contract and all the cash flow:
That the entity expects to receive (e, all shortfalls), discounted at the original LIR. When estimating the cash flows, an entity is recuared te
consier all contractual terms of the financial instrument {including prepayment, extension etc,) over the expected tife of the financial
vstignent. However, in rare cases when the expected life of the financial instrument cannat be estimated reliably, then the entity s
reied 10 use the remaining contractual term of the financial mstrument.

Funeneral, it 45 presumed that credit risk bas significantly increased since iaitial recognition if the payenenat is more than 30 days past due.

ECL mpairment loss allowance (or reversal} recognized during the year is recognized as income/expense in the statement of profit and loss.
i batarce sheet ECL for financial assets measured at amortized cost is presented as an allowance, i.e, as an integral part of the measurement
o1 Hwse assets in the balance sheet, The allowance reduces the net carrying amount. Until the asset meets write off criteria, the Company
does not reduce impairment allowance from the Bross carrying amount,

Jetecognition of financial assets
A financiat asset is derecognized only when
1 the rights to receive cash flows from the financial asset is transferred or

I retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
ane or more recipients.

vihire the financtat asset is transferred then In that case financial assot is derecognized onty if substantially al risks and rewards of

avinership of the financial asset s transferred, Where the eatity has not transferced substantially all risks and rewirds of gwnership of the
fnanoal asset, the financial asset is not derecognized.

Financial Habilities
‘mtal recognition and measurement

Funancjal liabilities are classified, at initial recognitions, as financial Liabilities at fair value through profit or loss and at amortized cost, as
apropriate,

All financial liabilities are recomnized initially at fafr value and, in the case of borrowings and payables, net of directly attributable
fransaction costs.

subseguent measurement
“her mcasurement of financial Uabilities depends on their classification, as described below:

Frnancial fipbilities at fair vatue through profit or loss

Financial liabilitles at fair value through profit or loss include financial Habilitles hetd for trading and financial \iabilities designated upon
initial recognition as at fair value through profit or loss. Separated embedded derivatives are also classified as held for trading unless they are
designated as effective hedging instruments, Galns or losses on liabitities held for trading are recognized in the Statoment of Profit and Loss,

{rns and borrowings

After initial recognition, interest-bearing toans and borrowings are subsequently measured at amortized cost using the £IR method. Gains and
tosses are recognized in Staterment of Profit and Loss when the tiabilities are derecognized as well as through the EIR amortization process.
Amortized cost i calculated by taking into account any discount or premium on acquisition and fees ar costs that are an integrat part of the
iR The TiR amortization is included as finance costs in the Statement of Profit and Loss.,

Derecognition

A tinancial Uability s derecognized when the obligation under the liability is discharged or cancelted or expires, When an existing financial
tiability is replaced by another from the same lender on substantially different terms, ar the terms of an existing liability are substantially
modificd, such an exchange or modification is treated as the derecognition of the original lability and the recognition of a new liability, The
difforence i the respective earrying amounts fs recognized in the Statement of Profit and Loss as finance costs,

tmbedded derivatives

A4 embedded derivative is a component of a hybrid {combined) instrument that alse inciudes a non-derivative hest contract - with the effect
tital soine of the cash fiows of the combined instrument vary in a way similar to a standalone derivative. Derivatives embedded in all other
Lt contract are separated i the economic characteristics and risks of the embedded derivative are not closely related to the economic

characteristics and risks of the host and are measured at fair vatue through profit or loss. Embedded derivatives closely related to the host
coniracts are not separated.

Finssessment only occurs if there is enthor a change in the terms of the contract that significantly modifics the cash flows that would
otherwise be required or a reciassification of a financial asset aut of the fair value through profit or oss.

Otfsetting financial instruments
Franoal assets and liabilities are offset and the net amount is reported in the balance sheet where there is a tegally enforceable right to

wtfset the recognized amounts and there is an intention to settle on a net basis or realize the asset and settle the liabdlity simu e

wgally enforceabile vight imust not be contingent on future events and must be enforceable in the normal course of busme?@ugnﬁ e&).e?

st default, insoivency or bankruptcy of the Company or the counterparty. (,‘:} \\ f;‘}.‘ y
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211 Contributed equity
Eepuity shares are classified as equity share capital.

Incremental costs directly attributable to the issue of new shares or aptions are shown in equity as a deduction, net of tax, from the
oroceads.

Larnings Per Share

Basic carnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. Earaings considered in ascertaining the Company’s eamings per share is the net
jrofir or loss for the year after deducting preference dividends and any attributable tax thereto for the year, The weighted average number of
gty shares cutstanding during the year and for ail the years presented is adjusted for events, such as bonus shares, other than the

canversion of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding change in
TOSDLITCES,

Ffor the purpose of calculating ditluted earnings per share, the net profit or loss for the year attribuiabie to equity shareholders and the
weighted average number of shares cutstanding during the year is adjusted for the effects of all dilutive potential equity shares.

.13 Joint operation
A point operation is a joint arrangement whereby the parties that have joint control of the arrangement have rights to the assets and
obiigations for the liabilitfes, relating to the arrangement. Those parties are called joint uperators. For details of joint operation considerad
in the consolidated financial statements as at March 11, 2018, please refer note 48,
The Company accounts for the assets, tizbilities, revenues and expenses relating ta its interest in a jeint operation In accordance with the Ind
A%y applicable to the particular assets, liabilities, revenues and expenses,

2. b1 Rounding off amounts

Al mnounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per requirement of Schedule 1l of the
AcL, untess otherwise stated.

3 Siynificant accounting judgments, estimates and assumptions
Pl prepruation of financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of
ik, expenses, assets and liabilities, and the actompanying disciosures, and the disclosure of contingent liabilities, Uncertainty about these

ations and estimates could result n cutcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
CCars,

.1 Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that bave a significant risk
vl causing 2 rnaterial adjustment to the carrying amounts of assets and liabilities within the next financiat year, are described below, The
Lompany based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances
wnl assumptions about future developments, however, may change due to market changes or circumstances arising that are beyoend the
control of the Company. Such changes are reflected in the assumptions when they cccur,

il iaxes
beferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit witl be avaitable against which

the losses can be utilized, Significant management judgment is required to determine the amount of deferred tax assets that can be
fecognized, based upon the tikely timing and the level of future taxable profits together with future tax planning strategies.

The Company neither have any taxable temporary difference nor any tax planning opportunities avaitable that could partly support the
recognition of these tosses as deferred tax assets. On this basis, the Company has determined that # cannat recognize deferred tax assets on
the tax losses carried forwasd,

i hmpairment of non-financial assets

n assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash
Ttoves, Estimation uncertainty relates to assumptions about future aperating results.,

4 Mandards {including amendments) fssued but not yet effective

P saddinds and interpretations that are issued, but not yet effective up to the date of isuance of the financiat statements are disclosed below,
HoeCainpany intends to adopt these standards, i applicabie, when they become effective.,

Appendix B to Ind AS 21, Forelgn currency transactions and advance consideration

Un March 28, 2018, Ministry of Corporate Affairs {MCA"} has notified the Companies {Indian Accounting Standards) Amendment Rules, 2018
Luntaining Appendix B to ind AS 21, Forcign currency transactions and advance consideration which clarifies the date of the trassaction for
the purpose of determining the exchange rate to use on initial recognition of the related asset, expense or income, when an entity has
received or pald advance consideration in a fareign currency, The amendment will come into force from Aprit 1, 2018. The Company is
curtently evaluating the requirements of amendments on the financial statements,
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bd AS 115- Revenue from Contract with Customers

S sarch 28, 2018, Ministry of Corporate Affairs ("MCA™) has notified the Ind AS 115, Revenue from Contract with Customers. The core
prietiple of the new standard is that an enlity should recognize revenue to depict the transfer of promised goods or services to custamers in
h amount that reflects the consideration to which the entity expects 10 be entitied in exchange for those goods or services. Further the new

standard requires enhanced disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from the entity’s
L ontracts with customers,

he standard permits two possible methods of transition:

i1} Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period presented in
wicordance with Ind AS 8- Accounting Policies, Changes in Accounting Estimates and Errors

111} Retrospectively with cumuilative effect of initially applying the standard recognized at the date of initial application (Cumulative catch -
e approach; The effective date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018,

fne Company s curently evaluating the requirements of amendments on the Hnancial statements.

Amendments to ind AS 12 Recognition of Deferred Tax Assets for Unrealised Losses

The amendments clarify that an entity needs to consider whether tax law restricts the sources of taxable profits against which 1t may make
deductions on the reversal of that deductible temporary difference, Furthermore, the amendiments provide guidance on how an entity should
deternune future taxable profits and explain the circumstances in which taxabie profit may include the recovery of some assets for more than
thene carrying amount,

bitities are required to apply the amendments retrospectively. Howrever, on initial application of the amendments, the change in the opening
vainty of the earliest comparative period may be recagnised in opening retained earnings (or in ancther component of equity, as appropriate),
vethout allocating the change between cpening retained earnings and other components of equity, Entities applying this relief must disclose
that fact,

flisse amendments are effective for annual periods beginning on ar after 1 Aprit 2018, The Company is currently evaluating the requirements
uf amendinents on the financial statements.

4t -time adoption of Ind-AS

e tinancial statements are the first set of Ind AS financial statements prepared by the Company. Accordingly, the Company has prepared
frnnaal statements which comply with Ind AS applicable for year ending on 31 March 2018, together with the comparative year data as at and for
Cyaat ended 31 March 2017, as described in the significant accounting poticies, in preparing these finaacial statements, the Company’s opening

vt e sheet was prepared as at 1 April 2016, being the Company's date of transition to Ind AS. This acle explains the principal adjustments made

Mmpany in restating its Indian GAAP financial statements, inciuding the batance sheet as at 1 April 2016 and the financial statements as at
Jie year ended 31 March 2017,

o8 Exemptions availed on first time adoption of Ind AS

Ind AS 101, Firsttime Adoption of Indian Accounting Standards, alfows first-time adopters certain exemptions from the retrospective
application of certain requirements under Ind AS. The Company has accordingly applied the following exemptions,

< Deemed Cost

Shwe there is no change in the functional curtency, the Company has clected to continue with carrying value for all of its property, ptant and
fuipment as recognized in its indian GAAP financiat statements as its deemed cost at the date of transition after making adjustments for de-

camiissioning labilities. Accordingly the management 5Sas clected to measure all of its property, plant and equipment at their Indian GAAP
carrying value,

e AS 27, investenent in Associate
The management has elected to measure its Investment in Assaciate at their Indian GAAP carying vatue.

Handatory Exemption on first-time adoption of Ind AS

{stimates

foventity's estimates in accordance with Ind AS at the date of transition to Ind AS shail be consistent with estimates made for the same date

i accardance with indian GAAP (afler adjustments to reflect any difference in accounting policies), unless there is objective evidence that
those estimates were in error,

fried AS estimates as at 1 April Z016 are consistent with the estimates as at the same date made in conformity with indian GAAP, The Company
tiarle estimates for following ftems in accordance with Ing AS at the date of transition as these were not required under tndian GAAP:
11} FVTOCIL - equity instruments
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o Devecognition of financial assets and financial liabitities

A first-time adopter should apply the derecognition requirements in ind AS 109, Financial instruments, prospectively to transactfons occurring
uiy or after the date of transition. Therefore, if a first-time adopter derecognized non-deritvative finzncizl assets or non-derivative financial
lishitities under its Indian GAAP as a result of a transaction that occurred before the date of transition, it should not recognize those financial
assets and liabilities under Ind AS {untess they qualify for recognition as a result of a later transaction or event). A first-time adopter that
wasts to apply the derecognition requirements in ind AS 109, Financial Instruments, retrospectivety from a date of the entity's choosing may
anly do so, provided that the information needed te apply ind AS 109, Financial Instruments, to financial assets and financial liabilities
aevecognized as a result of past transactiens was obtained at the time of initially accounting for those transactions.

The Company has elected to apply the de-recognize provisions of ind AS 109 prospectively from the date of transition to Ind AS,

b Classification and measurement of financiat assets

lick AS 101, First-time Adoption of Indian Accounting Standards, requires an entity to assess classification and measurement of financial assets
Hivestiment in equity instcuments) on the basis of the facts and circumstances that exist at the date of transition to Ing AS.
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3.4 Reconciliations

Ihe following reconcitiations provides the effect of transition to ind AS from Indian GAAP in accordance with Ind AS 101, First-time
Adoption of Indian Accounting Standards:

Reconciliation of total equity as at 31 March 2017 and 1 April 2016

As at As at
1 April 2017 1 April 2016
Shareholder's equity as per Indian GAAP audited financiat statements 1 1
Agdjustment
{1y Amortisation of transaciion cost / processing fees on borrowings 69 99
i) Fair valuation of Financial Instrument (10) {18)
(i) Adjustment on account of rectification of errar {1,515) {517)
Total Adjustrment (1,458) (436)
Shareholder's equity as per ind AS (1,455) {435)
iby Reconciliation of total comprehensive income for the year ended 31 March 2017
As at

1 April 2017

Loss as per Indian GAAP
Adjustiment

1t Amortisation of transaction cost / processing fees on borrowings (29}
11y Fair vatluation of Financial Instrument .
113 Adjustment on account of rectification of error (999}

Total {1,028)
Loss as per Ind AS before OCI {1,028)
tiv) Fair valuation changes for the year for investrnents in equity instruments (FVTOCH 8
Lusy as per ind AS after OCI {1,020)

Notes to first-time adoption

Amortisation of transaction cost / processing fees on borrowings

tong Term loans has been adjusted for impact on account of calcutation of Effective Interest Rate after considering the processing /
traisaction costs,

Fair valuation of [nvestiments

Under Ind AS, the Company has fair vatued investment in equity instruments and has elected to fair vatue the same through OCL,

Details of rectification of error for the years ended March 31, 2017 and March 31, 2016

Particulars 31 March 2018 31 March 2017
Retained Earnings (Opening) B17)
Profit # (Loss) as per [GAAP {before rectification)
Rectification Adjustments:

Lews: Reversal of expenses wrongly allocated to inventary {999} (327)
tess: Reversal of Processing Fees - Trf. Prepaid - (120)
Less: Reversal of Stamp Duty - {70)
fatal Adjustments {999) (517)
Profit / (Loss) as per 1IGAAP (after rectification) ' {999) (517}

Betatned Earnings {(Closing)

div1 Blher comprehensive income.
[t concept of Other Comprehensive income (OCH did not exist
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/ Financial Assets- investments

As at As at As at
31 March 2018 31 March 2017 1 April 2016

mvestment in Associate (at cost) 974 . -

lnvestment in equity instruments (fully paid-up)

Unguoted equity shares 172 205 197
Total Investments 1,146 205 197
Current - - .

Non- Current 1,146 205 197

1,146 205 197
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Other non-current Financial assets

Mxed Deposits

Total Other Non Current financial Assets

Other non-current assets

Advances for purchase of development rights

Total other non-current other assets
inventaries
Work in progress in stock (At cost)
'otal inventories
Cash and cash equivalents
Batances with banks:

On current accounts

Cash on hand

Totai Cash and cash equivalents

2 Other financial assets

iterest accrued on fixed deposits
Other receivables

Other current assets

Advance to suppliers

Advance to related parties

Batance with Government tax authorities
Prepatid rent

Advance to staff

Total

31 March 2018

31 March 2017

1 April 2016

233

215

138

213

215

138

31 March 2018

31 March 2017

1 April 2016

1,818 2,653 2,591
1,818 2,652 2,591
31 March 2018 31 March 2017 1 Aprit 2016
1,549 955 209
1,549 955 209

31 March 2018

31 March 2017

1 April 2016

351 28 22
2 2 6
353 30 28
31 March 2018 31 March 2017 1 April 2016
1 55
1 55 .
31 March 2018 31 March 2017 1 April 2016
128 41 -2
183 96 70
3 7
314 144 68
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S theiee capatal

a1 gty shares

t+ Rigits, preferences and restrictions attached to shares

e company has only one ctass of equily shares having par value of Rs. 10/- per share. Each sharehalder s entitled
wvivies and pays dividends in Indian rupees. The dividend propased by the Board of Directors is subject to the ap

Aathorized

AU March 2017: NIl ¢ Aprit 20161 Nil) Equity Shares of Rs.13 /- each

Bsuad, subscribed and pald up

OG0 (31 March 2017 NiL, 1 April 20167 Nil) Enuity Shares of A5.10 /- each tully paid

1ota.

i Recenciliation of equity shares outstanding at the
fieginning and at the end of the year

Tistanding al the beginning of the year
S ssued daring the year
sraadng at the end of the year

cavsil General Meeting.

31 March 2018

31 March 2047

t April 2016

t
1 - .
31 March 2018 31 March 2017
Number of sharer  Rs, In Lakhs Number of shares Rs. In Lakhs
10,000 H
10,000 1 B -

to one vole per share held, The company
proval of the shareholders in the ensving

< the event of liguidation of the company, the hoiders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
veterontial amounts. The distribution will be in proportion to the number of eqguity shares held by the shareholders.

tly Detadls of shares held by shareholders holding more than 5% of the aggregate shares in the Company

[

“Mane of the shareholder

it Nitknavare
Vann Naiknavare

31 March 2018 31 March 2017 1 April 2016
Number of hu%:i:; in Number of % of holding In Number of shares % of holding in
shares shares the class the clasy
the class

Equity shares of INR 10/- each fully paid

keinaal Nalknavare 2,500 25% N.A. N.A, N.A. LA,
2,500 15% H.A. MLAL NLAL N.A.
2,500 5% H.A, N.A. NoAL h.A,
2,500 25% N.A. N.A. NAL N.A.

Hajesty Choudhary

14 Trher equity

8

it

factners Contribution
Dol batance

fixls Changes / Adjustment
Clusing balance

surplus/ideficit) in the Statement of Profit and Loss
pening halance

Lot Prioe Period Adjustment

Akl ot Proft 1 (loss) for the current year

tinas Reneasurement gain/ (loss) on post employment
Senet o obligation (net of tax)

(lasing balance

(L} irvestments FYTOC Reserve on equity Instruments

Cpening balance

Fielr valuation changes for the year

Iousfer to equity on disposal of investments
Liown balance

Tatal uther aquity

b MECGTreNt borrowings

il

s Lonvertible debentures
form ienn from Piraral
hrdared
feoen others

lotal non Current borrawings

Peiviass of shares have been issued as bonus shares or for consideration other than cash by the Company during the period of five years immediately preceding

31 March 2018

31 March 2017

1 Aprii 2016

1 1 1
{n - -
. 1 1
{1,464) (436} {436)
{924) (1,028} -
(2,389) {1,464) (436)
8 . .
£33) B
(253 [} .
(2,414) (1,45%5) (435)

31 March 2018

31 March 2017

1 Aprit 2016

£,072
1,531 3,350
’('{54\3‘:)?: S -
6,072

fan /
i f

/o 4,831 V03380
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ieraiis of guarantee for barrowing (for total amount of toan sanctioned, Rs. ¥0,00,00,000}

fosranteed by

e Raniit Malknavare

te Hemant Naiknavara

tankaavare Developers Private Limited

Hatu i of security

vir st and exclusive mortgage by way of registered mortgage over the Morteaged Properties and

1k Hirst and exclusive charge by way of hypothecation on Company Maveable Assets,
vt first and exclusive charge by way of hypolhecation on Specified Land Owner Share;

i pledge over the entire shareholding and other economic interest of the Promoters in the Company;

b pledge over the entire shareholding and other economic interest of the SUCL Pledgors in $DCL:

Otteer financial Habilities
et payanie

“oal Amancial Uatliities

her non-current Habilities
ndviece from customer
Total ather long term labilities

s € -term borrowings
avecured, Loans from related partles

Total shart-term borrowings tH

* lyade payables

fonaboutstanding dues of micro enterprises and small enterprises
futal ouistanding dues of creditars other than micro enterprises and smail enterprises”
Total trade payables n

31 March 2018

31 March 2017

1 Aprit 101¢

12

9

14

12

14

31 March 2018

31 March 2047

1 Aprit 2016

774

445

161

774

445

161

31 March 2018

31 March 2017

1 April 2016

720 157 35
120 157 35
31 March 2018 31 March 2017 1 Aprit 2016
N 110 23
391 310 23

wecHied period under Micro, Small and Mediurm Enterprises Development Act, 2006 [MSMED Act]. There is no interest payable or paid to any suppliers under

tieer st Act,
uther financial labllities

{areoi maturities of tong tern tiabilities

b Payables

Lot ity Deposit

Poyabie to Customer

Reteation money payable

Total other financlat Habilities e

T'stal Financiat liabdlity

Other current labilitles

s Ml oy due payable
“cbaance from gustomer

total other current abilities

iy

3t March 2018 31 March 2017 1 April 2016
3 50 42
130 -
78 68
5 2z -
86 250 42
697 117 06
31 March 3018 31 March 2017 1 April 2016
38 33 39
256
292 33 39




Naiknavare Profile Constructions Private Limited
Notes torming part of the Financial Statements for the year ended 31 March 2018

ucant m Lakhs-INR, unless otherwise stated)

/4 Other income

fnterest income
l'otal other income

74 Cost of material consumed

liventory at the beginning of the year
Add: Purchases

ey Inventory at the end of the year
Cost of raw material consumed

=J
%51

5 Finance costs

fiterest on borrowing
Other Finance Cost

Fess : Transfer to Inventory
Total finance costs

26 Depreciation and amoertization expense

Depreciation

Total depreciation and amortization expense

27 Other expenses

i.egal and professional fees

Payment to auditors (Refer note below)
tiank charges

Rates and taxes

Frinting & Stationery

sanagerial service charges
Ftavelling and conveyance expenses
Commission and Brokerage

ifostage and Telephone
Advertisement expenses

Repairs and Maintenance
fsceltaneous expenses

toms s Transferred to Inventory
Toral other expenses

31 March 2018

31 March 2017

233

205

233

205

31 March 2018

31 March 2017

955 209
594 746
{1,545} (%53)

31 March 2018

31 March 2017

649 731
373

{126)

896 731

31 March 2018

31 March 2017

31 March 2018

31 March 2017

43 15
8

1

21 307

4 2

47 173
137
(6)

254 498

Hote : The following is the break-up of Auditors remuneration {(exclusive of Goods and Service Tax)

As auditor;
Dlatutory audit
fotal

31 March 2018

31 March 2017

8

"./ X PLRVIN ‘N)! L

. A W
8 133 / LN

\

*

]
* \ !k
e
T si)
S AcLUs



Maik-invare Profile Constructions Private Limited
Motes furming part of the Financial Statements for the year ended 31 March 2018

i

i Lakhs-INR, unless otherwise stated)

78 Income Tax

1 Deferred Tax Assets

Particulars Deferred tax Deferred tax Deferred tax
liabilities/ liabilities/ tiabilities/
{assets) as {assets) as {assets) as
at 1st April at 31st March at 31st March
2016 2017 2018

Deferred tax assets - - -

Uniecognised temporary differences: The Company has not recognised deferred tax asset associated with brought
forward tax losses as based on the Management projection of future taxable income and existing plan, it is not
probable that such difference will reverse in the foresecalbdle future.

/ Reconciliation of tax charge 31 March 2018 31 March 2017
Profit before tax (925) {1,028)
Applicable tax rate 27.5525% 27.5525%
lcome tax expense at tax rates applicable (255) (283)
Tax effects of:

Unrecognised deferred tax assets 255 283
F1ICome tax expense - N
Bitective tax rate 0% 0%
i
. ¥
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tto s Protite Constructions Private Limited

Holeso g part of the Finandlal Statements for the year ended 31 March 2018

Ui i LakbsdHR . unlass otherwise statad)

S rnines! Loss per share

st {1058 per share amounts are calcutaled by dividing the proft/loss for the year attrthutable to equity hotders by the welghted average aumber of

e cabtanding duting the year,

et eninngs #{loss) per share amownts are calculated by dividing the profit/luss attiibtitable to equity holders by the weighted average number of equity
weedivtaneing durlng the year plus the weighled average number of equily shares that would be ssued on conversion of all the ditutive potential equity

Hied ke Chuity shares,

Fadeiliweny reflects e income and share data used in the basic and dilited EPS computations;

aehicuiars

21 March 2018

11 March 1017 |

Aeilngable 10',1[1‘.,‘{& holders

tend average numbier of equity shares for
diipted EPS

¢ i dEuteg fovs per share (INR)

1975)

3,233

{28,618}

(1.028}

W Lelwed Party Disclosuves:

s nelited parties and description of relationship as tdeatified and cerlified by the Company:

etited Parties
- iny Develupieest, Corporation Private

sy Management Personnel (KMP)
; Livd Madanmoban Choudbary

e thyatulal Klifand

sk Nagrag Jain

S Hemaet Nadknavare

ot D Hatknavare

1 raskagvare

Nature of Relationship
Assoclste

Olrectars
Directors
Directors
Directors
Relative of KuP

Relative of KMP

s Loy wancorporated on Decomber 4, 3017, therefare Paid up capital and ear ity per shave for the vear ended March 31, 2107 is ot presented

et of wransactions with related party in the ordinary course of business for the year ended;

“aslicntars

31 March 2018

3t March 2017

L Beieowines
L o Relative of KMp
Faulit 1 Hatknavare

toaint Horhaskogvare

i1 i roan Associates of KMP
- oy Bevelopment Corporation Private

st

v sdvanee Given for Land Developments Right
oy Revelopment Corporation Private

L it et paid
il B Maiknavare

i
thonr H R gtknvare

s Eesynent of Barrowings
ety Pearlopment Corporation Private

oy
[IuH

400

10
10

320

94
53

159

i danount due toffrom refated party as on;

articulars

31 March 2018

31 March 2047 1 April 2616

il HHly under common toantrol
' 1S
D Haknavare

v HaRIavare

¢ Cewrdnpment Corporation Private

70
69
80

61
60

e et ot ions of transactions with related parties

st tad interest free except for borrowings and settlement occurs in cash. There have been 1o guarantees pravided or recaived for any relau;p"
coveines of payables. For the year ended 31 March 2018, the Campany has nol recorded any impattment of receivables relating to amounts owed by o
b TR A ch 26570 HIL 1 Apnit 20162 Nil). This assessment is undertaken gach financial year through examining the financlal pesition of the relatedgﬁi

conoeker inowhich the related party aperates.

~itians with related parties are made on terms equivaient to thase that prevatt in anm’s length transactions. Outstamding balances at the year-enda

s

el YL
yiand Pl
i ! P
4 'y

;




civeear e Profile Constructions Private Limited
Fabiing part of the Financial Statements for thie year endoed 31 March 2018
1 Lakhs IHR, unlass atherwise stated)

Fegrtan

Segthent reporting
e LOmpany's operations predominantly retate to Real Estate Bevelopment Projects. The Chief Operating Decislon Maker (CODM) reviews the operations of the

SRy At one operating segment. Hence no separate segment infarmation has beea furnished herewits,

P values of financial assets and financial (labilities
neovatue of other current financlal assets, cash and cash equivalents, tizde payabies, short-term borrowings and other current financial jiabilitics

nerainale the carrylng amounts because of the short terms nature of these financial instruments.

Henccarrent financial assets consisting of Fixed deposits are given at markel rate. These the falr vidue of the same is not significantly different from the carmying
denisl Nunecurrent investments are carried at Fair Value through QC1,

vhin celirent borrowing comprises Non-convertible debentures issoed fixed rate of interest. The rate of interest approxhinate the falr market value and therefore

vt anpad b ol 12l vadue is not considered for above disclosurg.

b valie hlerarchy
s biltowang is the hierarchy for determining and disclosing the faw vatue of Huancial instruments by valuation technique:
w1 Cuaited prices {unadjusted) In active markets for sdenticat assels or Habilities.
« ks ather than quoted ices ncluged witiin Leves 1 that are observatie 1or the asset or Lability, either directly {i.0. as prices) or indirectly (1.e.

21k from prices),
stewel boinputs for the assets or Liabilittes that are not based on observable market data tunolservable sy,

Lo hmancial assets/tabilities have been valuad using level 1 falr value measurements.

Hie Lollowing table presents fai value higrarchy of assets and tabllities measuved at Laic value on a recn ring basis:

Fab_value measurement berarchy of assets

i\_’(n{icuim -

i! eancial Avsers measured au lafr value

Hoowad 3

Hevastments in egulty Instruments FYTOCI

Savestinent in equity shares is designated as 1146

HVIOCE These have been fair valued using

saiviing report (ssued by an independent thirg
iy

31 March 2018 31 March 2017 1 Aprll 2016

205 197

Haesignificant unobservable Inputs used In the fair value measurement categorized within Level 3 of the fair value hierarchy as at 31 March 2018, 31 Barch 2017
At DA 2016 are as shown Delow:

Dascription of significant unobservable foputs to valuation:

Hinapcial instrument Valuation Significant
technique unobservable
inputs
V0L assets in unquoted equity shares of
[rodlowng: Valuation Report
A Tood Progucts Lig issued by an
iath Marketing Pyt Lt imdpeadent thirg | Nt A value
nish Marketing Pt Ltd party
My kiers Housing Pvt Ltd

Hi Pl risk management objectives and poticies
F Connpany is expased to various financlal risks. These risks are categorized into market risk, credtt risk ang tguidity risk. The Company's risk managensent is
iaitizated by the Board of Directors and focuses an securing long Lenm and shott term cash fows, The Company does not engage in trading of financtal assets

forr speculative Durposes.

we'l 1isk
et skois the gisk that the fatr vatue of future cash flows of a Financial mstrument will fluctuate because of charges in market prices. Markel risk comprises

M iypes of risk: interest rate risk, currency risk and other grice risk, such as equity price risk and commodity risk. Financhal instruments affected by rnarket
b v hude bercowings and derivative Bnancial instruments.

5 drerest rate sisk
tirint rate risk 15 the risk that the fair vatue or future cash flows of a Mnancial instrument will fluctuate because of Changes in market Interest rates, The

ey exposure o the risk of changes ia market thterest rates refates primarily th the Company's long-tenn debt obligations with floating uiterest rates,
- Cumpany manages its interest rate risk by having a balanced portfotio of fixed and variable rate ioans and borrowings.

intoe st rate sensitivity
-Lmpany did not have loans sutstanding at ficating rate of Interest, Therefore, 1t is not exposed Lo interest rate cisk.

U13Fenegn currengy risk
Forean conangy tsk s the risk that the fair value or future cash Hows of a financial instrament witt (lucluale because of changes in foreign exchange rates. The

Carpany’s exposure to the ritk of changes In foralgn exchange rates relates psinarily 10 the Company’s operating activities (when reveaue ar expense is
sarnated ina different currency from the Company’s Tunctional currency). The Company did not Leansact it curiencies oth
e Therefore, Jtis not exposed to foreign currency risk,




saee Frefile Constructions Private Limited
forming pai L of the Financial Statements far the year ended 31 March 2018

tireeaial in fakhs INR, unfess atherwise stated)

Tk
Lot ko the risk of financial toss to the Company 1 & customer or counterparty to a financlal Instrument fails to mest its contractual obligations, Credit (kk
s principatly from the Company's receivables from deposits with Landiords and ether statutory deposits with regulatery agencies and also arises from cash
bt Banks aad financial institutions. The maxiawm exposure Lo credit risk is ugual 10 the Carying valug of the financlal assets. The pbjective of managing
Cratergarty credit risk is to prevent losses in financial assets. The Company assesses the credit quahity of the counterpartios, Laking Into account therr fnanclal
anstran, past experience and other factors,

e Company Umits (ks exposure to credit risk of cash held with Banks by dealing wath highty rated banks and Mstitutions ant retaining sufficieat balances in
otk arcounts required to meet a month's aperationat costs. The Managensent reviews the bank accounts on regular basis and fund drawcirwns are ptanned to
cwire that there fs mindmal surplus cash i bank accounts. The Company dacs nat foresee any credit risks on deposts with regulatory avthorities and fixed

L

Fhe Canpany’s maximum exposure to credit risk for the compunents of the batance sheet at 31 March 2018, 3% March 2017 and 1 April 2016 4 the carrying
v ats s mentiened In Note 8 to 13,

Lurparhiny risk
Iiatdity sk is the risk that the Company will not be able to meet its linancial obligations as they become due. The Company manages its Heuddity sk by

e, as far as possibie, that W will always have sufficient Hauldity to meet its Babilities when due.

e tabte below summarizes the maturily profile of the Company's financial liabilities:

Carticulars Less than 3 months 3 to 12 maonths t 10 5 years More than 5 years Total
1 Harch 2618
e L teran forowings 20 . - - 20
LenszLnn borrowings . - . 6,072 6,472
Dol prpalides ¥at . - n
Lty Prnancial {lability 86 12 4 - - 115
647 12 - 6,072 7798
+F March 2017
GO Term borrowings 157 - 157
st et horrowings . 4,531 4,531
nele pavibles 318 . . . 30
£ b fiiandial ltability 250 9 . 139
717 9 . 4,571 5,257
L1 A 2016
St berm DOrrowings 35 3%
toaz-term Lorrowings . . . 3,350 3,150
Ioatier payabies 23 - - - 13
Hiner tinangial liability 42 14 - - 56
100 44 - 3,350 3,464

Capial management

+ the purpose of the Company's capital management, capital includes issued equity capital and all other quity reserves attributable to the equity tiolders.
e juimary ubjective of the Company's capital management 1s to maximize the shareholder value and to ensure the Company's ability to continue as a going
TG eEn,

= Company has nat distributed any dividend to its shareholders, The Company monitors gearing ratio i.e. total debt in proportion to its overalt financing

retiee, fe. equity and debt. Total debt comprises of aon-current borrowing which represents liabitity component of Convertibie Preference Sharss and
sulei borrowing from uitimate holding company of the Company. The Company manages the capital structure and makes adjustments 1o it In the light of
Chenugs in econendc conditions and the risk characteristics of the underlying assets.

[Particulars 31 March 2018 31 March 2017 ¢ April 2016
R Fp— debt {incliuding cutrent maturities of 223 207 17
i1 e cieht)
Bt m debt 6,071 451 3,350
ai 6,295 4,718 3,427
ety (2,414) {1,453} (4315}
! viet ber debt Lo equity (2.592) (3.42) {7.70;
(o okt to equity {2.61) {3.26) (7.88)

i enges were frade in the ebjectives, policies or processes for managing capital duting the yrars ended 31 March 2018, 3% March 2017 and ¢ Apeil 2016,




Hett e Braiile Constructions Private Limited
Het i part of the Financlal Statements for the year endad 31 March 1018
TAmeae v akhe INR, wiHess stheiwise stated)

<t ne gt o which Group is a Joint Operater

iHame of the Project (- Avon Vista Percentage holding | Percentage Principat Activity
a5 at March 11, holding as a2
2018 March 31, 2017
it heweojapment Agreement (Detween 67% 67% Real Estate Development

<avane Prafile Constructions Private Limited
Py iy Development Corporation Private
[T

etisiry has entered inta Joint Development Agreement with Synergy Development Corporation Pyt Ltd (Syrergy) wherein Synergy has transferred development
sot i af the project land to the company for constructing complex centalning Residential Flats/Commercial Premisess Shops/Units. In constderation Synergy and

- cosobuming parties are entitled to recelve 33% of gross sales proceeds of the said units and the company being developer is entitted to receive 67% of such
vosales proceeds,

sttt sfre i About 6,15 lacs square feet of saleable area which fnchudes six rosidantial bultdings and other amenities and will get constructed in 3 phiases.

P e e figores have been regrouped/ reclassified to confirm presentation as per Ind AS as reuired by Schedule 1 of the Act.
As b e resst of gven date
Pav bl a acnciates (Formerly known as MZSK @ Assoclates) For and on belall of the Board of Directors of
Charieresd aceountants Naikravare Profite Constructions Private Limitad
Favrecbe e Lo Hey 10

CIN: U49309PN2017PTCITI686

Rting \!\})m;i Rajesh'Choudhary 3 Nalknavare

Pty Director Director arxt Chigf Finance OHicer
N st EHI70G DiN: §0313080 DIN: 07948372

et (I8 Place: Pune Place: Pune

[ERTI SiOMIR

Date: May 30, 2018 Date: May 30, 2018



