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NOTICE OF 1ST ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF NAIKNAVARE BUILDCON 

PRIVATE LIMITED 

(“NOTICE”) 

NOTICE IS HEREBY GIVEN THAT 1ST Annual General Meeting of Naiknavare Buildcon Private Limited will 

be held on Monday, 16th December, 2019 at the registered office of the company at CTS 1204/4, F.P.No 

568, Ghole Road, Pune MH 411004 IN at 01.00 p.m. to transact the following business: 

Ordinary Business: 

1. TO CONSIDER AND ADOPT THE AUDITED BALANCE SHEET: 
 
To consider and adopt the audited Balance Sheet as on 31st March, 2019, and Profit and Loss account for 
the financial year ended 31st March 2019, the report of board of directors and Auditors report thereon. 
 

2. TO APPOINT STATUTORY AUDITOR OF THE COMPANY: 

Appointment of M/S MSKA & Associates, Chartered Accountant, Pune as a Statutory Auditor of the 

company within the limit specified in Section 139 of the Companies Act, 2013 who was appointed as a 

statutory auditor of the company in an extra-ordinary general meeting held on 05th July, 2019 to hold 

the office of Statutory auditor till the conclusion of 1st Annual General Meeting of the Company:  

“RESOLVED THAT under the provisions of Section 139(1) of the Companies Act, 2013 ,and other 

applicable provisions, if any of the Act and Rules made there under as amended from time to time, M/S 

MSKA & Associates, Chartered Accountants, Pune with Firm Registration No. 105047W who were 

appointed by the Shareholders in their Extra-ordinary General Meeting held on 05th July, 2019 to hold 

the office till the conclusion of 1ST Annual General Meeting of the Company to be held for financial year 

ending 2018-19; be and are hereby appointed as Statutory auditors of company to hold office for five 

years from the conclusion of this Annual General meeting till the conclusion of Annual General meeting 

to be held for the financial year ending 2023-24 on remuneration plus out of pocket expenses and other 

expenses as may be mutually agreed by and between the Board of Directors and the Auditor.  

 

RESOLVED FURTHER THAT to give effect to above resolution, the Board of Directors of the Company be 

and is hereby authorized for and on behalf of the Company to take all necessary steps and to do all such 

acts, deeds, matters and things which may deem necessary in this behalf.” 

 

DATE: 25/11/2019 

PLACE: PUNE 

 

 

mailto:accounts@naiknavare.in


NAIKNAVARE BUILDCON PRIVATE LIMITED 
REGD ADD: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN 

CIN: U45201PN2019PTC181200 
Contact No: 020-4147 1111             Email id: accounts@naiknavare.in 

    
FOR NAIKNAVARE BUILDCON PRIVATE LIMITED 

               

HEMANT DATTAJI NAIKNAVARE            RANJIT DATTAJI NAIKNAVARE 

DIRECTOR    DIRECTOR 

DIN: 00763802        DIN: 00151409 

 

 

 

NNOOTTEESS::  

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of 
himself and the proxy need not be a member. Proxies in order to be effective must be received by the 
company not later than forty eight (48) hours before the meeting.  Proxies submitted on behalf of 
limited companies, societies, etc., must be supported by appropriate resolutions/authority, as 
applicable. 

2. Corporate Members intending to send their authorized representatives to attend the meeting are 
requested to send to the company a certified true copy of the Board Resolution authorizing their 
representative to attend and vote on their behalf at the meeting. 

3. The notice of AGM along with Annual Report is being sent by electronic mode to those members whose 
e-mail addresses are registered with the company, unless any member has requested physical copy of 
the same. To support Green Initiative, the members who have not registered their e-mail addresses are 
requested to register the same with company. The members of company are also requested to confirm 
the receipt of notice. 

4. Members are requested to: 

 Notify immediately any change in their address to the Company. 

 Quote their folio number in all correspondence with the Company. 
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Attendance slip 

Annual General Meeting: Monday, 16th December, 2019 at 01.00 p.m. 

 

Full name of the member attending: 

Registered folio no.: 

Number of shares held:  

Name of proxy: 

(To be filled in, if the Proxy attends instead of the member) 

I certify that I am a member/ proxy for the member of the Company. 

I hereby record my presence at the Annual General Meeting of the Company held at the Registered 

Office of the company at CTS 1204/4, F.P.No 568, Ghole Road, Pune MH 411004 IN on Monday, 16th 

December, 2019 at 01.00 p.m. 

 

 

      .................................................. 

     Signature of the member/proxy 

 

 

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting Venue.  

 

 

 

 

 

 

mailto:accounts@naiknavare.in


NAIKNAVARE BUILDCON PRIVATE LIMITED 
REGD ADD: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN 

CIN: U45201PN2019PTC181200 
Contact No: 020-4147 1111             Email id: accounts@naiknavare.in 

    
 

Form No. MGT-11 

Proxy Form 

 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 

Of the Companies (Management and Administration) Rules, 2014] 

 

CIN: U45201PN2019PTC181200 

Name of the company: NAIKNAVARE BUILDCON PRIVATE LIMITED 
Registered office:  CTS 1204/4, F.P.No 568, Ghole Road, Pune MH 411004 IN 
 

Name of the member (s): 

Registered address: 

E-mail Id: 

Folio No: 

 

I/We, being the member (s) of …………. shares of the above named company, hereby appoint 

 

1. Name: …………………… 
 Address: 

 E-mail Id: 

 Signature: ……………., or failing him 

 

2. Name: …………………… 
Address: ………………. 

E-mail Id: ………………. 

Signature: ……………., or failing him 

 

3. Name: ………………… 
Address: ………………. 
E-mail Id: ……………… 

Signature: ……………. 
 
As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General 

meeting of the company, to be held at the registered office at CTS 1204/4, F.P.No 568, Ghole Road, 

Pune MH 411004 IN on Monday, 16th December, 2019 at 01.00 p.m. and at any adjournment thereof in 

respect of such resolutions as are indicated below: 
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Affix 
Revenue 

Stamp 

Resolution No 

 

 

Particulars Vote 

 

 

 For Against 

1. To receive, consider and adopt the Financial 

Statements for the Financial Year ended on 31st 

March 2019 together with the Director’s Report 

and the Auditor’s Report thereon.  

 

  

2. To appoint M/S MSKA & Associates as a statutory 

auditors of the company for the period of 5 

years. 

  

 

 

Signed this _______ day of December, 2019. 

 

 

Signature of shareholder          

       

 

Signature of Proxy holder(s) 

 

Note:  

This form of proxy in order to be effective should be duly completed and deposited at the Registered 

Office of the Company, not less than 48 hours before the commencement of the Meeting. 

 

  

mailto:accounts@naiknavare.in


NAIKNAVARE BUILDCON PRIVATE LIMITED 
REGD ADD: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN 

CIN: U45201PN2019PTC181200 
Contact No: 020-4147 1111             Email id: accounts@naiknavare.in 

    
         ROUTE MAP 

Prominent Land mark: Opposite Federal Bank, Ghole road. 
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DIRECTOR’S REPORT 

 

To 

The Members of 

Naiknavare Buildcon Private Limited  

CTS No: 1204/4, F.P No: 568,Ghole Road, Pune - 411004 

 

The Directors have pleasure in presenting this report to you along with Audited Balance Sheet and Profit 

and Loss for the year ended on 31st March 2019 and the Auditor’s Report thereon as required by the 

Section 134 of the Companies Act, 2013 and in accordance with Rule 8 of Companies (Accounts) Rules 

2014.  

 

1. FINANCIAL HIGHLIGHTS:     
 

The Company is incorporated on 07.01.2019. The first financial period of the company is from 

07.01.2019 to 31.03.2019.  

The Company’s Financial Results for F.Y 2018-19 are as follows: 

 

PARTICULARS 2018-19 

Gross Income 0.00 

Total Expenditure 13,652,235.00 

Profit Before Tax and Extraordinary Item (13,652,235.00) 

Current/Deferred Tax   - 

Net loss/gain on FVTOCI of investments - 

Net Profit After Tax (13,652,235.00) 

Balance of Profit/loss brought forward - 

Balance available for appropriation - 

Proposed Dividend on Equity Shares - 

Tax on proposed Dividend - 

Transfer to General Reserve - 

Surplus/deficit carried to Balance Sheet (13,652,235.00) 

 

2. EVALUATION BY BOARD OF DIRECTORS: 
 

The company’s directors are looking forward for grabbing the good opportunities in near future for 

increasing the business of the Company. The Directors have an optimistic vision for the year ahead and 

seek to achieve the targeted growth in the near future. Boards of Directors are confident that in coming 

years, the business of the company will flourish and the turnover and profitability of the company will 
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improve in near future. The company is also planning to adopt various strategies and plans which would 

be beneficial and in the best interest of the company in near future. 

 

3. STATE OF COMPANY’S AFFAIRS:  
 

The company is engaged in the business of Construction of Multi Dwelling residential Building and all 

activities relating to construction business. The Company is going concern and all documents and the 

accounts are made on going concern basis. 

 

4. CHANGE IN NATURE OF BUSINESS, IF ANY: 
 

During the year the company has not changed nature of its current business activities. 

 

5. DIVIDEND  
 

Due to losses, the Board of Directors does not recommend any dividend for the financial year 2018-19. 

 

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND: 
 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend 

declared and paid last year. 

 

7. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013: 
 

Amount carried forward to reserves is Rs. (13,652,235.00) 

 

8. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE 
               COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL 

               STATEMENTS RELATE AND THE DATE OF THE REPORT: 

 

No material changes and commitments affecting the financial position of the Company occurred till the 

end of the financial year to which these financial statements relate on the date of this report. There 

were no instances during the year attracting the provisions of Rule 8 (5) (vii) of the companies 

(accounts) Rules, 2014. 

 

Other than the above; the company has issued the Non-convertible Listed Debentures.  

 

9. CHANGES IN SHARE CAPITAL, IF ANY: 
 

During the financial Year 2018-19, there is no change in the share capital structure of the Company. 
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10. INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY: 
 

The company has no subsidiary, associate company or any joint Venture.  

 

11.  EXTRACT OF ANNUAL RETURN 
 

Pursuant to the provisions of section 134(3)(a) of the companies act, 2013, Extract of Annual Return as 

required under section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management 

and Administration) Rules, 2014, in Form MGT-9 is annexed herewith for your kind perusal and 

information.  

 

12.  MEETINGS OF THE BOARD OF DIRECTORS: 
 

During the Financial Year 2018-19, the Company held 6 (Six) meetings of the Board of Directors as per 

Section 173 of Companies Act, 2013 which is summarized below. The provisions of Companies Act, 2013 

were adhered to while considering the time gap between two meetings. 

 

Sr No. Date of Meeting Strength of Board No. of Directors Present 

1 08/01/2019 2 2 

2 24/01/2019 2 2 

3 08/03/2019 2 2 

4 11/03/2019 2 2 

5 18/03/2019 2 2 

6 25/03/2019 2 2 

 

13.  DIRECTORS’ RESPONSIBILITY STATEMENT: 
 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms 

that-  

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed 
along with proper explanation relating to material departures; 

(b) The directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state 

of affairs of the company at the end of the financial year and of the profit and loss of the company for 

that period; 

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company and for 

preventing and detecting fraud and other irregularities; 

(d) The directors had prepared the annual accounts on a going concern basis; and 
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(e) Internal financial controls have been laid down to be followed by the Company and that such internal 

financial controls are adequate and were operating effectively; 

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

 

14.  DIRECTORS AND KMP: 
 

The Company has duly complied with the requirement of minimum number of directors throughout the 

financial year under reporting. The board of directors of company is duly constituted throughout the 

year and Board comprises of the following signatories as directors of the company as on 31st March, 

2019: 

 

Sr. 

No 

Name Of The Director Din Designation Date of Appointment 

1 Hemant Dattaji Naiknavare 

 

00763802 Director  07/01/2019 

2 Ranjit Dattaji Naiknavare 00151409 Director  07/01/2019 

3 Rajiv Shyamlal Khiani 07056552 Nominee Director 30/03/2019 

4 Bhavinkumar Nagraj Jain 07379308 Nominee Director 30/03/2019 

 

Changes in the Directorship of the Company: 

 Appointment of Mr. Rajiv Shyamlal Khiani as a Nominee director of the company on 30/03/2019. 

 Appointment of Mr. Bhavinkumar Nagraj Jain as a Nominee director of the company on 30/03/2019. 
 

15.  STATEMENT ON DECLARATION  OF INDEPENDENT DIRECTORS: 
 

Pursuant to the Companies (Meetings of Board and its Powers) Amendment Rules, 2018 (Dated 

07.05.2018), the company being a Listed Private limited Company does not meet the criteria of sub 

section (4) of Section 146 of Companies Act, 2013 read with The Companies (Appointment & 

Qualification of Directors) Rules, 2014 so there is no requirement of Statement on declaration of 

Independent Directors.  

16.      CONSTITUTION OF NOMINATION & REMUNERATION COMMITTEE: 
 

Pursuant to the Companies (Meetings of Board and its Powers) Amendment Rules, 2018 (Dated 

07.05.2018), the company being a Listed Private limited Company there is no requirement to constitute 

of nomination & remuneration committee. 
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17.   REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL (KMP) / EMPLOYEES: 
 

The Company has not paid any remuneration to any Director or KMP for the Financial Year 2018-19. 

 

18.  AUDITORS AND REPORT THEREON: 
 

I. STATUTORY AUDITOR: 

 

In accordance with the provisions of section 139 of the Companies Act, 2013 and the rules made there 

under M/s. MSKA & Associates Chartered Accountants (Firm Registration Number. 105047W), were 

appointed as the statutory auditors of the Company in the Extra Ordinary General Meeting held on 05th 

July, 2019 to hold the office of statutory auditor till the conclusion of 1st Annual General Meeting. 

 

It is proposed to appoint M/S MSKA & Associates in ensuing Annual General Meeting for the period of 5 

years in the ensuing Annual General Meeting. 

Further the Auditors’ Report for the financial year ended, 31st March, 2019 is annexed herewith for your 

kind perusal and information.  

 

II. COST AUDITOR: 

The company is not required to appoint a cost auditor as per the provisions of section 148 of companies 

act, 2013. 

 

III. SECRETARIAL AUDITOR: 

In accordance with the provisions of section 204 of the Companies Act, 2013 and the rules made there 

under M/s. S. R. Siddheshwar& Co, Company Secretaries Pune, were appointed as the Seretarial 

auditors of the Company in the Board Meeting held on 08th August, 2019 to hold the office of Secretarial 

Auditor of the Company. 

 

The report in respect of the Secretarial Audit carried out by M/s. S. R. Siddheshwar& Co, Company 

Secretaries in Form MR-3 for the FY 2018-19 forms part to this report. 

 

19.  COMMENT ON QUALIFICATION, RESERVATION AND ADVERSE REMARK OF AUDITOR: 
 

a. Auditors  Report: 
 

The Statutory Auditors’ Report does contain the following qualification: 

 

1. The Company has accounted for materials and consumables purchased for construction as 
consumed and has included the same in Construction Work in Progress which is not in accordance 
with Accounting standard 7 ‘Construction Contracts’ wherein the Company is required to identify 
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and ascertain the value of un-utilized inventory of materials and consumables as at March 31, 2019 
and disclose it accordingly and the auditors are unable to ascertain whether adjustments, if any, are 
required in respect of Construction Work in Progress held at March 31, 2019, amounting to Rs. 
87,630,213 (excluding land cost), and its impact thereon on the losses stated in the Financial 
Statements 
 
Reply by Board of Directors: 
 
The company has entered into Business Transfer Agreement (BTA) with Naiknavare Developers Pvt 
Ltd and the inventory is being transferred through the said BTA, the inventory has been certified by 
the external consultant. 
 
Further the company is real estate Company developing residential and commercial projects, the 
company is following policy of recognizing revenue from sale of residential and commercial units on 
all risk and rewards being transferred to customer. The risk and reward get transferred to customer 
on giving possession of unit after completion.     
 

b. Secretarial Auditors Report: 
 

The company does not meet the criteria provided under of sub section (1) of Section 204 of 

Companies Act, 2013 read with The Companies (Appointment and Remuneration Personnel) Rules, 

2014, hence no comment or explanation is required to be made. 

 

Note: The Company has listed its securities on Bombay Stock Exchange (BSE) on 12th April, 2019. 

Hence for Financial Year 2018-19; secretarial audit is not applicable. However company will follow all 

the rules and regulations with respect to Secretarial audit for its next financial year. 

 

20.  INTERNAL FINANCIAL CONTROL: 
 

Management has put in place effective Internal Control Systems to provide reasonable assurance for:  

 Safeguarding of Assets and their usage. 

 Maintenance of Proper Accounting Records and 

 Adequacy and Reliability of the information used for carrying on Business Operations. 
The company has proper and adequate system for internal control commensurate with its size and 

nature of the business. Management of the company has very cordial relations with their personnel and 

outsiders in respect of business of the company. Internal control system is reviewed by the management 

at reasonable intervals to ensure the efficient working of the control system. 

 

21.  EMPLOYEES: 
 

There are no employees falling within the purview of Section 134 of the Companies Act, 2013 read with 

Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

hence no Particulars were provided. 
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22.  LOANS, GUARANTEES AND INVESTMENTS: 
 

The company has paid advance of Rs. 85,002,295 to Naiknavare Developers Private Limited and paid 

advance of Rs. 217,128,333 to Naiknavare Townships LLP against the purchase of Business from these 

entities. 

For the above mentioned transaction; the company has executed the Business Transfer Agreement. 

 

23.        RELATED PARTY TRANSACTIONS: 
 

All related party transactions that were entered into during the financial year were on an arm’s length 

basis and were in the ordinary course of business. There are no materially significant related party 

transactions made by the Company with Promoters, Directors, Key Managerial Personnel or other 

designated persons which may have a potential conflict with the interest of the Company at large and 

Approval of the Board of Directors & shareholders was obtained wherever required.  

 

24. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE  OUTGO: 
 

A. Conservation of energy: 
 

The steps taken or impact on 

conservation of energy 

The Company is in Process to prepare & adopt the policy 

for conservation of energy. 

The steps taken by the company for 

utilizing alternate sources of energy 

The Company is in Process to prepare & adopt the policy 

for utilizing alternate sources of energy. 

The capital investment on energy 

conservation equipments 

The Company is in Process to prepare & adopt the policy 

for conservation of energy. Hence the investment till the 

date not made. 

 

B. Technology absorption: 
 

The efforts made towards technology 

absorption 

Considering the current business activities of the 

Company, there is no scope for technology 

absorption. The Company will prepare & adopt 

the policy for technology absorption, if required. 

The benefits derived like product improvement, 

cost reduction, product development or import 

substitution etc. 

 

NIL 
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In case of imported technology (imported 

during the last three years reckoned from the 

beginning of the financial year)--- 

Not Applicable  

 The details of technology imported Not applicable 

 Year of Import Not applicable 

 whether the technology been fully absorbed Not applicable 

 If not fully absorbed, areas where has not 
taken place, reasons thereof. 

Not applicable 

The expenditure incurred on Research and 

Development 

Not applicable 

 

C. Foreign Exchange Earnings And Outgo: 
 

There were no foreign exchange earnings and outgo during the year under review. 

 

25.  RISK MANAGEMENT: 
 

The Company does not have any Risk Management Policy as the elements of risk threatening the 

Company’s existence are very minimal. However Board of Directors of the Company has identified the 

areas of the risk for the company and is considering the formation Risk Management policy.  

 

26.  DEPOSITS: 
 

The company has not accepted any deposits during the year under review as per the circular issued by 

the MCA dated 31st March 2015.  

 

27.  SHARES: EVENT BASED DISCLOSURES 
 

The Company has not bought back any of its securities during the year under review. 

 

A. The Company has not issued any shares with differential voting rights. 

B. The Company has not issued any sweat equity shares. 

C. The Company has not exercised any Employee Stock Option Scheme in the relevant financial 

year. 

D. Company has not provided any money to its employees for purchase of its own shares 
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28.  ORDER OF COURT: 
 

During the year no orders have been passed by the regulators or courts or Tribunals impacting the going 

concern status and company’s operation in future against the Company. 

 

29.  CORPORATE SOCIAL RESPONSIBILITY: 
 

On the evaluation of company’s financial results for the financial year under scrutiny, it can be 

concluded that provisions of Section 135(1 to 5) are not applicable to the Company. 

The Company has not developed and implemented any Corporate Social Responsibility initiatives at 

present. However, the Board of Directors understands its social responsibilities and proposes to 

voluntarily spend on CSR activities in near future. 

 

30.  ANNUAL EVALUATION: 
 

The Board has formulated a Performance Evaluation Framework, under which the Board has identified 

criteria upon which every Director, every Committee and the Board as a whole shall be evaluated. 

During the year under review the evaluation of every Director, every Committee and the Board had 

been carried out. The Board appreciates very much the cooperation received by company from all 

authorities, employees, and bankers during the financial year. 

 

31.  OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
              (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

 

The Company as required under the provisions of Section 22 and 28 of The Sexual Harassment of 

Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has in place an Anti-Sexual 

Harassment Policy in line with the requirements of the Act. Internal Complaints Committee (ICC) has 

been set up to redress complaints received regarding sexual harassment. All employees (permanent, 

contractual, temporary, trainees) are covered under this policy.  

The following is a summary of sexual harassment complaints received and disposed off during the year 

2018-19. 

No of complaints received: NIL 

No of complaints disposed off: NOT APPLICABLE  

 

32. DETAILS OF DEBENTURE TRUSTEE 
 

The details of debenture trustee for the non-convertible debentures issued by the Company and listed 

on the debt segment of BSE Limited are as under: 

Name: Vistra ITCL (India) Limited 
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Address: IL & FS Financial Centre, Plot No C22 G Block BandraKurla Complex Bandra East Mumbai MH 

400051 IN 

Phone no: 91+ 9619105439 

 

33.  ACKNOWLEDGEMENT: 
 

Directors take this opportunity to express their sincere appreciation for the services rendered by the 

Company’s Bankers, Consultants and Advisors, Material Suppliers, Customers and Shareholders for their 

continued support and guidance. The Directors wish to place on record their appreciation for the 

dedicated efforts put in by the Employees of the Company at all levels. 

 

Date: 25.11.2019 

Place: Pune                

 

FOR & ONBEHALF OF  

FOR NAIKNAVARE BUILDCON PRIVATE LIMITED 

               

HEMANT DATTAJI NAIKNAVARE            RANJIT DATTAJI NAIKNAVARE 

DIRECTOR    DIRECTOR 

DIN: 00763802        DIN: 00151409 
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FORM AOC 1 

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENTS OF SUBSIDIARIES/ 

ASSOCAITE COMPANIES AND JOINT VENTURES 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule5 of Companies (Accounts) 

Rules, 2014-AOC 1) 

Part “A”: Subsidiaries-NIL 

Name 

of 

Subsid

iary 

Exc

ha

ng

e 

Rat

e 

Shar

e 

Capit

al 

Reser

ves & 

Surplu

s 

Total 

Asset

s 

Total 

Liabilit

ies 

Invest

ments 

Turn

over 

Profit 

befor

e Tax 

Provisio

n for tax 

Profit 

after 

tax 

Propose

d 

Dividen

d 

% of 

Share

holdin

g 

- - - - - - - - - - - - - 

Notes:  

1. Names of subsidiaries which are yet to commence operations: NA 

2. Names of subsidiaries which have been liquidated or sold during the year: NA 

 

Part “B”: Associates and Joint Ventures- 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies 

and Joint Ventures - NIL 

Name of Associates and Joint Ventures - 

  

1. Latest Audited Balance sheet date - 

  

2. shares of Associate/Joint Ventures held by the company on the year end - 

No. - 

Amount of Investment in Associates/Joint Ventures 

 

- 

Extend of holding 

 

- 

  

3. Description of how there is significant influence - 

  

4.Reason why the Associate/Joint Venture is not consolidated - 

  

5. Net worth attributable to shareholding as per latest audited balance sheet  - 
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6. Profit/Loss for the year - 

i.Considered in consolidation - 

ii. Not considered in Consolidation - 

 

NOTES: 

1. Names of associates or joint ventures which are yet to commence operations: Nil 

2. Names of associates or joint ventures which have been liquidated or sold during the year: Nil 

 

 
Date: 25.11.2019 

Place: Pune                

 

FOR & ONBEHALF OF  

FOR NAIKNAVARE BUILDCON PRIVATE LIMITED 

               

HEMANT DATTAJI NAIKNAVARE            RANJIT DATTAJI NAIKNAVARE 

DIRECTOR    DIRECTOR 

DIN: 00763802        DIN: 00151409 
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FORM AOC 2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL 

Name of 

Related Party 

Nature of 

Contract/ 

Arrangements/ 

Transactions 

Duration 

of 

contract 

Salient 

Terms of 

Contract 

including 

value, if 

any 

Justification for 

entering in to such 

contracts/arrange

ments/ 

transactions 

Date of 

Approval 

by Board 

Amount 

paid as 

advances 

,if any 

Date on 

which 

Special 

resolution 

was 

passed 

 

 

       

 

2. Details of material contracts or arrangement or transactions at arm’s length basis: NIL 

 

Name of 

Related Party  

Nature of 

Relationship 

Nature of 

Contract/ 

Arrangements

/ Transactions 

Duration of 

contract 

Salient Terms 

of Contract 

including 

value, if any 

Date of 

Approval by 

Board 

Amount paid 

as advances 

,if any 

Naiknavare 

Developers 

Private Limited 

Entity under 

common 

control 

Purchase of 

Business 

One time 90,996,102 18/03/2019 85,002,295 

Naiknavare 

Townships LLP 

Entity under 

common 

control 

Purchase of 

Business 

One time Contract will 

be signed in 

F.Y. 2019-20 

In F.Y. 2019-

20 

Rs. 

217,128,333 

 

Date: 25.11.2019 

Place: Pune                

 

FOR & ONBEHALF OF  

FOR NAIKNAVARE BUILDCON PRIVATE LIMITED 

               

HEMANT DATTAJI NAIKNAVARE            RANJIT DATTAJI NAIKNAVARE 
DIRECTOR    DIRECTOR 
DIN: 00763802        DIN: 00151409 
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Form No. MGT-9 

 EXTRACT OF ANNUAL RETURN  

As on the financial year ended on 31/03/2019 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the  

Companies (Management and Administration) Rules, 2014] 

 

I. REGISTRATION AND OTHER DETAILS 

 

SR.NO PARTICULAR  DETAILS OF THE COMPANY  

1.  CIN of the Company  U45201PN2019PTC181200 

2.  Registration Date 07/01/2019 

3.  Name of the Company Naiknavare Buildcon Private Limited 

4.  Category / Sub-Category of the 
Company 

Company limited by shares/Indian Non-
Government Company 

5.  Address of the Registered office and 
contact details 

1204/4 Ghole Road Shivajinagar Pune MH 
411004 

6.  Whether listed company No 

7.  Name, Address and Contact details of 
Registrar and Transfer Agent, if any 

Alka V Shukla: Karvy Computershare Pvt. Ltd.                                                                         
7th floor| 701| Hallmark Business 
PlazaSantDnyaneshwarMarg, Off BandraKurla 
Complex, Bandra East | Mumbai - 400 051 
India 
P : (022) 6149 1626  
alka.shukla@karvy.com 
 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

All the business activities contributing 10 % or more of the total turnover of the company : 

Sr. No Name and Description  of main 
products / services 

NIC Code of the 
Product/ service 

%  to total turnover 
of the company 

1.  Construction of Multi Dwelling 
residential Building 

4100 100% 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES   

 
Company does not have any Holding or Subsidiary or any associate Company.  
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SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

 

i. Category-wise Share Holding 

 

Category of 
Shareholders 

No. of Shares held at the beginning of 
the year 

(Company Incorporated on 
07.01.2019) 

No. of Shares held at the end of the 
year 

% 
Change 
during 
the 
year 

 Demat Physical Total % of 
Total 

Shares 

Demat Physical Total % of 
Total 

Shares 
 

 

A.PROMOTERS          

1. Indian          

a. Individual/ HUF Nil 10,000 10,000 100 10,000 Nil 10,000 100 Nil 

b. Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c. State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

d. Bodies Corp Nil Nil Nil Nil Nil Nil Nil Nil Nil 

e. Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 

f. Any Other…. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub Total A (1) :- Nil 10,000 10,000 100 10,000 Nil 10,000 100 Nil 

2. Foreign          

a. NRIs – Individuals Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b. Other – Individuals Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c. Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

d. Banks / FI  Nil Nil Nil Nil Nil Nil Nil Nil Nil 

e. Any Other…. 
 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub Total A (2) :- Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Total Shareholding of 
Promoter (A)= 
A(1)+A (2) 

Nil 10,000 10,000 100 10,000 Nil 10,000 100 Nil 

 

 

 

 

 

mailto:accounts@naiknavare.in


NAIKNAVARE BUILDCON PRIVATE LIMITED 
REGD ADD: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN 

CIN: U45201PN2019PTC181200 
Contact No: 020-4147 1111             Email id: accounts@naiknavare.in 

    

B. PUBLIC SHARE 
HOLDING 

         

1. Institutions          

a. Mutual Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b. Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c. Central Govt Nil Nil Nil Nil Nil Nil Nil Nil Nil 

d. State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

e. Venture Capital Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil 

f. Insurance Companies  Nil Nil Nil Nil Nil Nil Nil Nil Nil 

g. FIIs Nil Nil Nil Nil Nil Nil Nil Nil Nil 

h. Foreign  Venture 

Capital 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

i. Others (specify Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub-total (B)(1):- Nil Nil Nil Nil Nil Nil Nil Nil Nil 

2. NON- INSTITUTIONS          

a. Bodies Corp.          

I. Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil 

II. Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b. Individuals          

I.Individual shareholders 
holding nominal share 
capital uptoRs. 1 lakh 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

II. Individual shareholders 
holding nominal share 
capital in excess of Rs 1 
lakh 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c. Others(specify) 
 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub-total (B)(2) : Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

C. Shares held by 
Custodian for GDRs & 
ADRs 
 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

GrandTotal 
(A+B+C) 

Nil 10,000 10,000 100 10,000 Nil 10,000 100 Nil 
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ii. Shareholding of Promoters 

Sr. 
No. 

Shareholder’s Name Shareholding at the beginning of 
the year 

Shareholding at the end of the 
year 

 

  No. of 
Shares 

% of 
total 
Shares 
of the 
company 

% of 
Shares 
Pledged / 
encumbe
red to 
total 
shares 

No. of 
Shares 

% of 
total 
Shares 
of the 
compan
y 

%of 
Shares 
Pledged / 
encumber
ed to 
total 
shares 

% 
change 
in share 
holding 
during 
the year 

1 
Ranjit Dattaji Naiknavare 2500 25.00 Nil 2500 25.00 Nil Nil 

2 Hemant Dattaji Naiknavare 2500 25.00 Nil 2500 25.00 Nil Nil 
3 Dattaji Prabhuji Naiknavare 2500 25.00 Nil 2500 25.00 Nil Nil 

4 Gauri Hemant Naiknavare 2500 25.00 Nil 2500 25.00 Nil Nil 

 

iii. Change in Promoters’ Shareholding ( please specify, if there is no change) 

Sr. 
No 
I] 

 Shareholding at the beginning of 
the year 

Cumulative Shareholding 
during the year 

1. Mr. Ranjit Dattaji Naiknavare No. of shares % of total 
shares of 

the company 

No. of 
shares 

%of total 
shares of the 

company 

 At the beginning of the year 2500 25 2500 25 

 Date wise Increase/ Decrease in 

Promoters Share holding during 
the year specifying the reasons for 
increase/decrease e.g. allotment / 
transfer / bonus/ sweat equity 
etc): 

There is no change 
in the shareholding 

- - - 

 At the End of the year 2500 25 2500 25 

      

 
2.  

Mr. Hemant Dattaji Naiknavare No. of shares %of total 
shares of 

the company 

No. of 
shares 

%of total 
shares of the 

company 

 At the beginning of the year 2500 25 2500 25 

 Date wise Increase/ Decrease in 
Promoters Share holding during 

the year specifying the reasons for 
increase/decrease e.g. allotment / 
transfer / bonus/ sweat equity 
etc): 

 

There is no change 
in the shareholding 

- - - 

 At the End of the year 2500 25 2500 25 
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3 
3.  

Mr. Dattaji Prabhuji Naiknavare No. of shares %of total 
shares of 

the company 

No. of 
shares 

%of total 
shares of the 

company 

 At the beginning of the year 2500 25 2500 25 

 Date wise Increase/ Decrease in 
Promoters Share holding during 
the year specifying the reasons for 

increase/decrease 
e.g. allotment / transfer / bonus/ 
sweat equity etc): 

There is no change 
in the shareholding 

- - - 

 At the End of the year 2500 25 2500 25 

      

 
4.  

Mrs. Gauri Hemant Naiknavare 
 

No. of shares % of total 
shares of 

the company 

No. of 
shares 

%of total 
shares of the 

company 

 At the beginning of the year 2500 25 2500 25 

 Date wise Increase/ Decrease in 
Promoters Share holding during 

the year specifying the reasons for 
increase/decrease 
e.g. allotment / transfer / bonus/ 
sweat equity etc): 

There is no change 
in the shareholding 

- - - 

 At the End of the year 2500 25 2500 25 

      

 

iv. Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of 

GDRs and ADRs): 

Sr. No  Shareholding at the beginning of the year Cumulative Shareholding 
during the year 

 For Each of the  Directors and KMP No. of shares % of total shares of 
the company 

No. of 
shares 

%of total 
shares of the 

company 

I.  At the beginning of the year 

 

NIL NIL NIL NIL 

II.  Date wise Increase/ Decrease in 
Shareholding during the year 

specifying the reasons for 
increase/Decrease (e.g. 
allotment/ transfer/ onus/sweat 
equity etc): 

NIL NIL NIL NIL 

III.  At the End of the year NIL NIL NIL NIL 
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v. Shareholding Of Directors & Key Managerial  Personnel : 

Sr. 
No 

 
Shareholding at the 

beginning of the year 
Cumulative Shareholding 

during the year 

 Name of Director No. of shares % of total 
shares of 
the 
company 

No. of 
shares 

% of total 
shares of the 
company 

1. Hemant Dattaji Naiknavare     

 At the beginning of the year 2500 25 2500 25 

 Date wise Increase/ Decrease in 
Shareholding during the year 
specifying the reasons for 

increase/decrease(e.g. allotment/ 
transfer/ bonus/sweat equity etc): 

There is no 
change in the 
shareholding 

- - - 

 At the End of the year 2500 25 2500 25 

2. Ranjit Dattaji Naiknavare     

 At the beginning of the year 2500 25 2500 25 

 Date wise Increase/ Decrease in 
Shareholding during the year 
specifying the reasons for 
increase/decrease(e.g. allotment/ 

transfer/ bonus/sweat equity etc): 

There is no 
change in the 
shareholding 

- - - 

 At the End of the year 2500 25 2500 25 

3.  Bhavinkumar Nagraj Jain     

 At the beginning of the year Nil Nil Nil Nil 

 Date wise Increase/ Decrease in 

Shareholding during the year 
specifying the reasons for 
increase/decrease(e.g. allotment/ 
transfer/ bonus/sweat equity etc): 

There is no 
change in the 
shareholding 

- - - 

 At the End of the year Nil Nil Nil Nil 

3.  Rajiv Shyamlal Khiani     

 At the beginning of the year Nil Nil Nil Nil 

 Date wise Increase/ Decrease in 

Shareholding during the year 
specifying the reasons for 
increase/decrease(e.g. allotment/ 
transfer/ bonus/sweat equity etc): 

There is no 
change in the 
shareholding 

- - - 

 At the End of the year Nil Nil Nil Nil 
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vi. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

Particulars Secured Loans 

excl. deposits 

Unsecured 
Loans 

Cash Credit 
(Short Term 
Borrowing) 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of 
the financial year 

     

i. Principal Amount 
Nil Nil 

Nil 
Nil Nil 

ii. Interest due but not paid - - - - - 

iii. Interest accrued but not due - - - - - 

Total( i +ii + iii) Nil Nil Nil Nil Nil 
Change in Indebtedness during 
the financial year 

  
 

  

 Addition 500,000,000 - - - 500,000,000 

 Reduction - - - - - 

Net Change 500,000,000 Nil Nil Nil 500,000,000 

Indebtedness at the End of the 

financial year 
  

 
  

i. Principal Amount 500,000,000 - - - 500,000,000 

ii. Interest due but not paid - - - - - 

iii. Interest accrued but not due - - - - - 

Total( i +ii + iii) 500,000,000 Nil Nil Nil 500,000,000 

 

vii. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

A.  Remuneration to Managing Director, Whole-time Directors and/or Manager 
 

Sr. No. Particulars of Remuneration Name of MD/WTD/ Manager Total 
Amount 

 Executive Director - - - -  

1.  Gross salary 
 

 
NIL 

 
Nil 

 
Nil 

 
Nil 

 
NIL 

  Salary as per provisions 
containedinsection17(1) of 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

 
Nil 
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the Income tax act 1961 

  Value of perquisites 
u/s17(2)Income tax act, 1961 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

  Profitsinlieuofsalaryundersect
ion17(3)Income 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

2.   
Stock Option 

 

Nil 

 

Nil 

 

Nil 

 

Nil 

 
Nil 

3.  
Sweat Equity 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

4. Commission 
-   as % of profit 
-   Others, specify… 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

5.  
Others, please specify 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

 
Nil 

 Total (A) NIL  NIL NIL NIL NIL 

 Ceiling as per the Act      

 

B. Remuneration to other directors: N.A. 
 

S NO PARTICULARS OF REMUNERATION NAME OF DIRECTORS TOTAL 
AMOUNT 
 

- - - - 

1 Independent Directors 
- Fee for attending board committee 

meetings 
- Commission 
- Others, please specify 

- - - - - 

 Total (1) 
 

- - - - - 

2 Other Non- Executive Directors 
- Fee for attending board committee 

meetings 
- Commission 
- Others, please specify 

- - - - - 

 Total (2) 
 

- - - - - 

 Total (B) = (1+2) - - - - - 

 Total Managerial Remuneration 
 

- - - - - 

 Overall ceiling as per Act 
 

- - - - - 

 
 

mailto:accounts@naiknavare.in


NAIKNAVARE BUILDCON PRIVATE LIMITED 
REGD ADD: CTS 1204/4, F P No 568, Ghole Road, Pune MH 411004 IN 

CIN: U45201PN2019PTC181200 
Contact No: 020-4147 1111             Email id: accounts@naiknavare.in 

    
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THANMD/MANAGER/WTD: NOT 

APPLICABLE 
 

S NO PARTICULARS OF REMUNERATION KEY MANAGERIAL PERSONNEL 
 

CEO COMPANY 
SECRETARY 

CFO TOTAL 

1 Gross salary  

(a) Salary as per provisions contained in 

section 17(1) of the Income-tax Act, 1961  

(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961  

(c) Profits in lieu of salary under section 

17(3) Income-tax 

Act, 1961 
 

- - - - 

2 Stock Option - - - - 

3 Sweat Equity - - - - 

4 Commission 
- As % of Profit 

 -    Others, specify 

- - - - 

5 
 

Others, please specify - - - - 

 TOTAL 
 

- - - - 

 

viii. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES  

 

Type    Section of 
the 
Companies 
Act 

Brief 
Description 

Details of 
Penalty/ 
Punishment 
/Compounding 
fees imposed 

Authority 
[RD/NCLT/ 
COURT] 

Appeal 
made, if  
any (give 
details) 

A.  Company 

Penalty  Nil Nil Nil Nil Nil 
Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 

B. Directors 
Penalty Nil Nil Nil Nil Nil 

Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 
C. OTHER OFFICERS IN DEFAULT 

Penalty Nil Nil Nil Nil Nil 
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Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 

 
Date: 25.11.2019 

Place: Pune                

 

FOR & ONBEHALF OF  

FOR NAIKNAVARE BUILDCON PRIVATE LIMITED 

               

HEMANT DATTAJI NAIKNAVARE            RANJIT DATTAJI NAIKNAVARE 

DIRECTOR    DIRECTOR 

DIN: 00763802        DIN: 00151409 
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